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INDEPENDENT AUDITOR'S REPORT

To The Members oftopFt OW BUIT DCON PR|VATE uMtTED
Report on the Financial Statement

Opinion

We have audited the accompanying Fina
company''), which comr.;;il;:;:.";:t':l 

statement of ropflow Buildcon Private Limited ("the
statement of cash flowl ,;;-;;"";;;;"J"",.s 

at March 31, 201e, and the statement of profit & Loss,

*" ;,"il, i",",""i ffi ff ;::::1ilil'Y::fi ff:::?"',Il[ ;:i: I"J":"*:,"::,["j*

ln ouropinion and to the best ofour inf(
for the information refe.rud ,o in ,h" ,uar,aurion 

and according to the explanations given to us, except
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Basis for Opinion

We conducted our audit ln accordance with-the Standards on Auditing specified under section 143(10)of the companies Act' 2013 .ur responsibirities under those standards are further described in theAudito/s Responsibilities for the ardit of the Financial o"a"r"ni r".,r-"i 
,Jr.or. 

,"ron. *u 
"r"

independent of the Company jn accordanc
Alcountantsorrndia(r. ,,,"r",r",-#'ii"-Jl::i:lH:,:HHi:ii:ffiI,[:T,.j,.#ffi:
Financial statement under the provisions of the ao ,na if," ,f", ,f,"r" ,"i"r'""0 * n*" ,,r*, 

"r,
other ethical responsibilities in accordance with these requirements ar; ,;;;;;;;"nl
We believe that the audit evidence we havr
our opinion. -' obtained is suffcient and appropriate to provide a basis for
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The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
companies Act, 2013 ("the Act") with respect to the preparation and presentation of these Financial
Statement that give a true and fair vaew ofthe financial position, financial performance ofthe Company
in ac€ordance with the accounting principles generally accepted in lndia, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies(Accounts) Rule,
2014 (As Amended) This responsibirity arso incrudes maintenance of adequate accountin' records in
accordance with the provisions of the Act of safeguardin8 the assets ofthe Company and for preventinB
and detecting frauds and other irre8ularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and compreteness of the accounting records, rerevant to the preparation and presentation
of the Financial Statement that give a true and fair view and are free from materaal misstatement,
whether due to fraud or error,

our objectives are to obtain reasonabre assurance about whether the Financiar statement as a whore
are free from material misstatement, whether due to fraud or error, and to issue an Auditor,s Report
that includes our opinion. Reasonabre assurance is a high rever of assurance. but is not a guarantee that
an audit conducted in accordance with sAs wi arways detect a materiar misstatement when it exists,
Mjsstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they courd reasonabry be expected to anfruence the economic decisions of users taken on the
basis of these Financial Statement.

Report on Other Letaland Requlatorv Requirement

1) As required by the Company,s {Auditor,s Report) Order 2016 (,,The Orde/,) issued by the Centrat
Government in terms of Sub-section {11) of Section 143 of the Act, we eive in "Annexure A".
Statement on Matters specjfied in paragraph 3 and 4 ofsaid Order to the extent applicable.

2) As required by Section 143(3)ofthe Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledte and beliefwere necessaryforthe purposes of our audit.
ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination ofthose books.
The Balance Sheet and the Statement of profit and Loss, Cash Flow Statement & the Statement
ofChanges in Equity dealt with by this Report are in agreement with the books ofaccount.

(a)

(b)

(c)
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(d) ln our opinion, the aforesaid financialstatement
(lND AS) specified under Section 133 of the Act,
Rules, 2014.

comply with the tndian Accounting Standards
read with Rule 7 of the Companies (accounts)

(e) On the basis of the written representations received from the directors as on 31n March, 2019
taken on record by the Board of Dkectors, none ofthe directors is drsquarified as on 31jr March,
2019 from being appointed as a director in terms ofSection 1G4(2) oft;e Act.(f) With respect to the adequacy of the tnternal Financial Controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
"Annexure 8".

(g) With respect to the other matters to be included in the Audito/s Report in accordance with Rule
11 of the companies (Audit & Auditors) Rures, 2016, in our opinion and to the best of our
lnformation and according to the explanations given to us:
i. There was no pending Litigation as at 3lstMarch 2019 that would impact the Financial

Statement ofthe Company for the year ended 31,r March 2019.
ii. The company did not have any rong term contracts incruding Derivative contracts for

which there were any materialforeseeable losses,
iii. There were no amounts which were required to be transferred to the investor

Education and protection Fund by the company.

Firm Re8istration Number : 30, 011E/E3OOOO25
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PartnerPaftner
MembershrD No.054484

lr{t -\l
Place: Kolkata

FoTBMCHATRATH&COtLp
CHARTERED ACCOUNTANTS

Date : l1th May, 2019



ANNEXUEE'A' IOTHE INDEPENDENTAUDITOR'SREPORT

(Referred to in paragraph 1 under'Report on other Legaland Regulatory Requirements, seqtion ofour
report to the Members ofTopflow Buildcon private t-imited (The Company) of even date)

Based on the audit procedures performed for the purpose of reporting a true and fair view on the
Financial Statement of the Company and takjnE into consideration the information and explanations
given to us and the books of account and other records examined by us in the normar course of audit,
and to the best ofour knowledge and betief, we report that:

i. {a) The Company does not have any Fixed Assets as at 31i March 2019 according to the
Clause 3(i)(a), (b), (c)paragraph 1of the oderare notapplicable to the Company.

ii. The Company did not hold any tnventory at the start or during the year. Hence paragraph (a)
(b)and (c)ofClause 3 ofthe order2016 are notapplicable.

iii. (a) The Company has not B.anted loans to the body corporate/s covered in the register
maintained under section 199 of the Companies Act, 2013
('the Act'). Accordingly, the Clause 3(iii) (a), (b)& (c)ofthe Order are not appticabte.

iv The company has not made any roan, or rnvestment or furnished any Guarantees or
Securities wjthin the meaning of Sections 185 &, 186 of the Companies Act, 2013.
Accordingly, the provisions of Clause 3(iv) of the said order are not applicable to the
Company.

v. ln our opinion, the Company has not accepted any deposits within the meaning of Sections
73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, the provisions ofclause 3(v)ofthe Order are not applicable.

vi. The Central Government has not prescribed the maintenance of cost records under section
148{1) ofthe Act, for any ofthe services rendered by the Company.

vii. (a) According to the information and expranations given to us and on the basis of our
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including tncome Tax, Sales Tax, Wealth
Tax, Duty of Customs, Value Added Tax, €ess and other material statutory dues except
Provident Fund, TDS, Service Tax and professionalTax have been regularly deposited during
the year by the Company with the appropriate authorities.
As explained to us, the Company did not have any dues on account of employees, state
insurance and duty ofexcise.

According to the information and explanations given to us, no undisputed amounts payable
in respect of Provident Fund, tncome Tax, Sales Tax, Service Tax, Duty of Customs, Value
Added Tax, Ces. and Other Material Statutory dues were in arrears as at 31 March 2019 for
a period of more than six months from the date they became payable.

{b) According to the information and explanations given to us, no undisputed amounts
payable ln respect of tncome Tax, Wealth Tax. Value Added Tax, Service Tax, Custom Duty
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and Excise Duty and GST were outstanding for a period more than six (6) months from the
date they became payable.

c)According to the records ofthe Company. There were no amounts which were required to
be transferred to the lnvestor Education and protection Fund by the Company.

viii. The Company has not taken any Term Loans from any Financial tnstitutions or Bank;
Accordingly the provision of Clause 3(Viii) of the act is not Appticable.

ix. The Company did not raise any money by way of tnitial public Offer or Further public Offer &
Term Loans. Hence the provision of the clause 3(ix) of the said order is not applicable to the
Company.

x- No fraud by the Company or on the Company by its officers or employees has been noticed
or reported during the period the period covered by our audit.

xi. The Company has not paid any Remuneration to its Directors or Managers. Hence the
provision ofClause no 3(xi) ofthe order is not applicabte.

xii. ln our opinion, the Company is not a Nidhi Company. Accordingly, provisions ofclause 3(xii)
of the Order are not applicable.

xiii. ln our opinion all the transactions with the related parties are in compliance with Sections
177 and 188 of Act, where applicable, and the requisite details have been dis€losed in the
Financial Statement etc.

xiv. During the year, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures. Accordingly, provisions ofclause 3(xjv) of
the order are not applicable.

xv. ln our opinion, the Company has not entered into any non_cash transactions with the
directors or persons connected with them covered under Section 192 ofthe Act, accordingly
the provisions clause (xv) of a paragraph 3 ofthe order are not applicable to the Company of
Paragraph are not applicable to the Company,

xvi. The Company is not required to be registered under Section 45-lA of the Reserve Bank of
lndia Act, 1934.

FoTBMCHATRATH&COLLP
CHARTERED ACCOUNTANTS
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Report on the lnternal Financial Controls Over Flnancial Reporting under Clause (i) of Sub-section 3 ofsection 143 ofthe Companies Act,2013 (,,the Act',)

We have audited the lnternal Financial Controls over financial reporting of Topflow Buildcon private
Limited ("the Company',) as of march 31, 2019 in conjirnction with our luait oftne financiatstatement
ofthe Company forthe year ended on that date.

{itr'

The Board of Directors of the company is responsible for establishing and maintaining hternal Financial
Controls based on the internal control over financial reponing criteria established by the Company
considering the essentiar components of internar contror stated in the Guidance Note on Audit oflnternal FinancialControls Over Financial Reporting issued by the tnstituted ofChartered Accountants ofhdia (lCAt). These responsibilities include the design, implementation and maintenance of adequate
rnternar Financiar contrors that were operatint effectivery for ensuring the orderry and efficient conduct
of lts business, including adherence to respective company,s policies, the safeguarding of its assets, theprevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable flnancial information, as required under the Companies
Act, 2013.

Auditot sResponsibility

Our responsibility is to express an opinion on the lnternal Financial Controls over financial reportint of
the Company based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financlal Controls Over Financial Reporting (the ,,Guidance Note,,) issued by the
Institute of chartered Accountants of rndia and the standards on Auditin' prescribed under section
143(10) of the companies Ac! 2013, to the extent applicable to an audit of internal financial controls_
Those Standards and Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonabre assurance about whether adequate rnternar Financiar contrors
over financiar reporting was estabrished and maintained and if such contrors operated effectivery in a
material respects. our Audit involves performing procedures to obtain audit evidence about the
adequacy of the tnternal Financial Controls system over financial reporting and their operating
effectiveness. Our audit of lnternal FinanciaJ Controls over financial reporting included obtaining an
understandinS 0f rnternar Financiar contrors over financiar reportinS, assessing the risk that a materiar
weakness exists, and testing and evaluating the design and operating effectiveness of internalcontrol
based on the assessed risk. The procedures selected depend on the Auditors,judgment, including the
assessment of the risks of material misstatement of the Financial Statemen! whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and approprtate to provide a
basis for our Audit opinion on the tnternal Financial Controls System Over Financial Reporting of the
Company.

for lnternal Financial Controls



Meaninc oflhterhal Financial Controls Over Finahcial Reoortinq

A company's lnternal Financial Controls
reasonable assurance regarding the .",," 

ou"' t'n"nt'"' reporting is a process 
'lesigned to provide

statement for .^,.r.ri orr"i".',r' 
".j^'ll-"-l 

']""-lt."' 
reponin8 and the preparation of Financiar

company's rnternar Financiar contrors oruo'otnt" 
with generally accepted a'counting principles. A

that (t1 pertain to the ma;;;;;;;;::i :Tnciar 
reportins incrudes those poricies and procedures
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or disposition ofthe company,s assets that could have a materialeffect on the Fina ncja I Statement.

Eecause of the inherent limitations of ln1
possbrity.orcoruson 

",,;;;;";;.;::fi:'J""llfli::flT::'J:H;:i.i:XH:liiliJl:error or fraud may occur and not be detected. ooo, o.j*i"n;l;;;;;;,"" of the tnternatFinancial Controls over financial reporting to future periods 
"* *Oi"lia1i"-r.* that the tnternalFinanciar contrors over financiar reporting may become inadequate bea"ra" oianunr", ,n ao"on,o^, o,that the degree of compliance with the policie, o,. O.*Or*, ,rri";;J. ""-

Opinion

ln our opinion, to the best of our infon
comp?ny has, in u,,,at",i.r ."splct;fi:'ll,:f :::il]T":ljT."J:]il,fl:"fl,:1",:r::":l:
reportins and such rnternat Financiat controts over financiat repo_,;;;;;';;;;l;, .ffectivety as atMarch 31,2019, based on the internal
companyconsiderin'tr"";,;;;";;;;;;"'fl',':iffi:":i:ffi:[::]Jl:;g;il::"1,',ffi,ll,ll;
oflnternal Financialcontrols over Financial Reporting issued by the i".,,r," or"*an"r"o oa.o_o*,

FoTBMCHATRATH&COrrp
CHARTERED ACCOUNTANTS
Firm Registration Number : 3O1O11E/E3OOO025
\

-+il.'s. K. Basu

Partner
Membership No.05,t484

Place : Kolkata

Date : 11rh May, 2019
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t1i
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\2)

ASSETS

(a) Cap[alWork-nProgress

(a) Financia assels
(i) Cash and cash equ valenls

EAU 'Y AND LIABILITIES

EQUITY

(a) Equrty share €piial
(b) OrhereqLrity

Non-cunent l|abilities
(a) Fi..nca habries

O Olher f.aicia llabr nes ercludrng prov so.s

(a) Olher cuftenl liabides
(b) Provisons lor Employees Aenefit

Total Equity & Liabilities

Signiijcanr Aecounting Policies and norcs Io rhc llnancial sratements

t-i- 1Ja3?i-ail f 4€115rrol

t 33rirJ34ool tlE6nfu45 oo I

2 00 000 00 2 00 000 00

3 0r 44 286 00 3.01 44 286 00
f 3pr442s6 oo l t 3or34E6ool

r 14 848 00

3 38 44 286 00

4 63.159 00

(1 01 72,J82 00) (66 92 460 00)

| {99 72.J82 oo)l I i6. 92 460 oo!

3 36 44 246 aA

T 33sra2e6 oo f[-3 36.la ,s6 oo ]

63 87 230 00 34 55 619 00

f jtr-sr,3dodT-r34-Jss-lgdal

t 3.orsrJ 3.4 ooTT-5n68445-tl

As per our reporl ofeven dat€ attached

lor B M CtiAl R^'rll & CO l.l.P

!-Ri\ : J0l0l I E/l'J0002S

(s. t(. B^su)

\lt\lBttasItP \o. 05,11u.1

Dated I 11th May,2019
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r ()PFt.()\Y BUll.DC()N PVI..l.t.D.

-l fNote-l t Yea,Ended- f#;Hi
-J - No ll 31-ia.r.1s l] gr-r,r""ra '

ll

IV

VI

vlt

V) (34 67 316 00)

x Prcrir(loss) riom conl n! ng operarions (V| - v t)

X l,r.rn, 1t .\\r ,ioni !,suo nrued operariotrs (Vl v t)

Xl Tax expense ofdisconnnued operaiions

Xl l,rollL'(L.o\srlioN d'seonnnucd on.rar on\ lrlifrr\rL\ \t)

Xlll ll.til, (i-o\sl lor r.penod1tX+XlI)

XIV Other comp.eheos ve income
A 0) lems lhat w[ not be rectassired to proiil or toss

(l) llems lhalwit .ot be rectassifed to profit or toss

R (I llems that w Ibe recass ed to proirtor toss
ltrr llems that w tnot be rectassfEd to orofl0r oss

(l) B{sic
(2) Dittrr.d

XV Earnings pe.equrly share (for d sconlnued operarDns)
( l) l]{\ic
llr Dituftr

xvl Earn ngs per eq! ty share (rordrsconrinued and coftr! i9 operaltons)
(l) rhri.
(2) Diltrtrd

Sisiiilcanl Accounting Policies and notes to the linancjalslaienrents

Revenue lrom operations

Tolalrncome ( + ll)

Prof V(loss) before exceptiona items and tar ( l

Proirv( oss) berorc tax (V - Vl) 0! 34 600

t2t
(3)

Prov s on ror lncomerax/(Wr (ei back)

\34 79 922 aa) (34,67.316 00)

134 79 922 001 (34 67 316 00)

lol" (ono'e1e1",e i coae.o..te pFroo 
^ 

. rr,

harn ngs per equity share (ror corUnurng operatons)

\34 79 922 A0)

1174.0O)
(r 74 00)

(202 96)

{202 96)

(34 6/ 310 00r

(173 37)
(173 37)

1202 96)
(202 96)

34.53 712 00 34 57 808 00
2A 21A 0A 9 508 00

34 79 922 QO

t34 79 922 0A)

\rt)r,,\n '.NnL, r\cn Jt rr x.h.(l

l'or li Nl Ct{,,r IRA ttl & (-() l.l.t,
( II\RItRlt) \((t)l \I \\t\
FRN : 301 01 l u/E.100025

\ I !. \ I ll 1.. B s I I I P \().05{181

oared:11th i/tay,2019
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Jlt*r;ir#**3-r**++

A, CASH FLOW FROIM OPERATING ACTIVIT'ES
Ner Pronr before r., and E,cepr onar lems

Operating profit before Vvorking CapitatChanges & Ex.eprionatitems

AdJUstmenrs tor:
rrad. Psyabes A CLjnent Ltabitrties
Cash cenerated ,rom Operations

Net Cash Flow from Ope.ating Activities (Ai

E CASH FLOW FROM INVESIING ACTIVIIIES:

Un SEcu.ed Loan Repad/Received
Nel cash used in tnvesting Activities (B)

C CASH FLOWFROM FINANCING ACIIVITIES:

Nol cash qsad in Financing Acrivities (c)

Net ( hanges rn Cash & Cash tqurva,ent tA I BIC)
casr,8 Cash Equvaenr - Open ng Aalance
casr A Caeh Equrvatent C osrnq B.lance

'Represent Cash and Bank Baiances as rndrcared n Note No 6

34,53,712.A0 34,57,808.00

FOR THE YEAR
ENDEO 31/03/20.t9

(34,79,922.AA)

FOR THE YEAR
fNDED 31/03/2018

(34,67,31,6.A0)

(26,2LO.OO) (9,soa.oo)

?9,31,611.00 31,26,000.00
29,O5,4OL,OO 31t16,492.OO

?9.q5,ao 1.oo 3L,t6,492.OO

(3,48,311.00)
4,63,L59.OO
1,14,a48.OO

(3/41,316.0O)
8,O4,475.OO
4,53,159.O0

\rrtL, : 1 I ho abo'1, ('ash l;lorr St.ttenr(,rt.h.ls bo.,n praparcd un(lcr the ,lndiro.t Mctho.l as sct outin In(t As 7 (Statemcnt ot Cash l;toi1,).

2. Prcviurs year s figures are regrouped/rearranged r,r,hercver necessary

For I] M CHATRATH & CO LLp
( ll \Rl.l.RI.]D \(.(.OI\Trvl\
fRN:30t0,t[/E.30002S

l\lillOR l\t \t \R ti \.,(, \kr \

HEIVANT AHUWANIA\lllltRURSIrp \O. 0s:t,lE.l

Dated. 11th iray 2019 \)u-- DIRECTORS

eM^,o-A&,c^aal
l6, tr.
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STATEII/tENT OF CHANGES IN €AUITY FOR THE YEAR ENDEO 31/03/2019

Pan,culare
urtv sha.. orRs t0.a(h Lsuei subsn,bod and lao uo
lhc bcainn'nq ofaor 1 20r7

ear.nceas ar rh. end or Mai(h t1 ,or^
ch.nges n equtysh ecap atdumgtheye
Barance a3 ar thc end or lrrarch 3r 20rc

10 000 1 oo.0oo10,000 1.OO OOO

20 000 2 0o ooo

I R\r..t0t)tII Llr0lt:i

l0r R \r (1t.\ I Rlt.n & (,o r_r P

ilt'-

r a / Vaiue or rnve menr as per rnd AS

p. .r 131ia:lpoi,r ,

ran !a ue or nveshenras p.r nd /rS

htsl()lt kt \t \l R \.,(i\Rrl
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11)t,Fl.ow RLIt.I)CON f \-t..t. 1.D.
FINANCIAL YEAR 20I8 - 2019

B

NOTES TO fHE FINANClAL SfATEMENTS:

NQIE:.1

CORPORATE INFORMATION

Topflow 8u dcon Pnv'le Lrmrled (lhe comodnv ) rncorporaled n 2012 has rts Regrstered offtce at 9/1 R N Mukherlee Road EirraBr,rd..e c,1f.oo, Foom No 20 kor!a,. 7oooo. r re co"par I n.s.o na"",;;;;;;;,;:;;",.i. qo,ce o.tr.ore q.!1..,s o,mfoyaoie o opely lowerer the compa.y 1as.ol ye.c.aneo rs ousrress acuvrries

SIGNIFICANT ACCOUNTING POLICIES

(i) Capitat work-in-progress

lhe cosl of sell co'slructed assels incrudes the.ost,oi matefiar& drrecl tabour, any other cosrs direclry arlfibutabte ro birng ng the assets lothe rocat,on and cond,iiof necessary ror it to be capabre .r ope.t,s , rh;;;;;,i"i;;;fi;;";;s"..",,nd borow.ss cosrs

(ii) Financial lnshument

A regu ar purchases or sales of financial assets are recognised and derccognised on a trade date basrs Regularway purchases or satesaerp!rchases d sales ot f nancial assels lhal req ure de verv or assers wrfin the 1,." r,"." 
""t_"oi"r,"a 

oy *glraiion o. convenrron rn rhe

l,1l:.."sl,.edl:,"":,assersaresubscque.r,n-aasurednrhe,rcnrreryarerheramori,sedcosrorrarvauedependnsonrhecrass rcaron of the trnancratassels

a) lnvestment in Equity tnstruments at fair vatue th.oogh other comprehensive income

on nitialrccogn(ion ihe companv can rnake an irrevocable elecrion (on an nstrumenr-by,insrrumenr bass)ro prcsenr ihe subsequenlchanges in ral va ue rT other comprehensrve income peda nrng lo inveslmenis in eqriry i,i"irrr""i" Thrs ereclion rs norpermifled flheequlv inveslment rs hed fortrad ns These eecled,nvesheiG are,nrlra y .n*"r*o lr r"ii"rir" prrs transacrion cosis subsequenriythev are measured ar ra r vaile wnh sa ns and rosses ar s ne rrom *ransei rn ia r v;,; ;;;;";i; 
"r"",. ".mprehensNe 

ncome andacclmu aled rn lhe tleserve for equ ly nsrrlmenls through ;rhe/ comorenenstve ncomei " ---

b) Fin.ncialassets al fair vatue throush Drofat & toss

A rinancia asser which is not crassified in any of lhe above categories a re subsequenlry fa r varued lhroug h profil & ross

c) Fanancial liabit ies

I nancal|abilrtres are subsequeo y camed at amonzed.osl us.g theerrectve rnlerestmethod excepl forconl,nsenr consd.,ar on recosn 2.d rn a bus ness comb.ar oi whicr,s s!bseqlent y;""*;J"i; 
"",,"I lrough prof[ a no oss F or trade a nd other pa yab es mal!.na wjth . one year from l;e Batance S heet oate lhecary n! amounls approlrmale fa r va !e dle lo the srrorr malu.ty ot these nstruments

(iii) Provisions, contingent tiabitities and contingent assets

A provsro' s recognlzed lI as a resull ofa pEsl evenl.lhe company has a presenl tegaior conslruclive oblrgation lhat can be esl maredrel,ab y and I s probabte that an outflow of econom c benef,ts w O" reqr,"O ro *[i rnu oU Slto;'
The amounl recogn zed as a provrsron s rhe best eslrmate otthe consr.lerauon requred 1o sellle the presenl
obr'1sarro. ar reporl ns dare rak ns inro account rhe nsks a.d uoertainries surou;.J rn" "iis"ii""-
con]rnsent iiabllties arc possrbt€ obr€auons rhal anse from pasi.venrs and whose erstenoe wrl ontv beconlirmed by ihe occurance or non-occurance of one omo," r,r," .""r" 

"ot 
*r,oriv *iirl,"ir" 

"""ii"r "r 
tt"cornpanv where it is nor probabre thar an ourflow or economrc benerits wil be reqririro, 

" 
ir," r*r"i*"*r o"

eslirnated re[ably ihe obtigaton ]s drsctosed as a contrngent abitrly untess lhe p;obabi ty oloutflow oieconomic
benelils s rernote Conti.gent abrhtres are disctosed o. the basrs of ludgerunr or rnu ."'nug"."nui"o"puro""t
experls These are.evewed at each ba ance sheer dare ano are aolusreo to renec1rr.,. 

", ""-ni 
.u"ugu.""r 

""trrr"
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contingenr asseis are poss bre assers thal arise from pasr€venls and whose existence wi, be conlirmed on y bythe occurance or non-occurance of one tr more uncena n fL:ture events not wnott *,f,i"inJ"o"t,or or rn" Corpanycontrng€nr assers are d sclosed rn rhe Jina nc ar sralements when rnflow oreconomrc benefits ," probabre on ihe
i"?illf:.H#;J]:l;8"#:i: rheseareassessedcontn* vtoens'rethai;;;ei;;rientsareappropraterv

(iv) Revenue Recoqnition

rnreresr rncome from a frnanciarassei is recognrzed when ( is probable rhat rhe econom c benenb wirfrowrorhe company and lhe amount ofinconre can 
-be 

measu*a *t"or}/ l"e,""i r"""r"1""i,,iJo 
"" " 

or" 0""1". ovrcrerence to lhe princDaroursra.d,n..n.r,r lhe effecliv. "i-*i." "ppt "";L, 
;it"-r,-i" iiu' ,"," rn",.*""rrvd scounts esr mared ru1! re cash rec;prs rh.oush rhe exp""r"a ,r" o lh" i 

""""i"1 
,"""i i" ,t 

""".,." "., "r,,y "gamolnr on r. I al recognrtron

Dvrdend Income rs rccoqnrzed as and whe. rght to re.e ve paymenr s estab 6hed provded Ihat rt rs probabte that
I:,^"::::1:^.:T]:.:'low.ro rhe company and amo,nr or nco.e can oe mea";*;;;;,ud r(Loss) on sare or uurrenu Non current tnveslments are recognized allhe ttme of rcdemplron/sate and al fairvalue at each repon ng perod

lnsirrance and otherclarms are accounted for as and when admrfied by lhe appropriate autho ties in view oIu.cedarnty rnvotved in ascenainmentotf nat ctarm

(v) Cash & Cash Equivat.nts
lhe co'npa'v co.sders a rqu d f nancrar rnstume nrs wh ch are readrry convenrbre inro known arnoLrnt ol cash tharare )-becj'oa1tr sqlfica r.tr,edro,dlrrgoror..maru,t,esotessllanrhreerol.n(ortess'ro1 he ddre o.o-.cn.se iooecasneo--.aenrs u",-a_cai.eo-*re:is."-,i"ii,i,:tJ,J:1"_.-"",.._r""".
unrestrcted lor w[hd.awa and usage

curenr lncome Tax s measu red at lhe amou nr expected lo be pa d ro ihe rax a urhorities in accod, nce w,h the rndianncome taxAcl 1961 Detetred 1ar scacuaredalcu ent sialltory n"omera, Aar. anJ t",""ogr""o o" t,.,ngd riercnces betweeo rarab e .come a.d a..o! nt ng n.o.n l|, 
"r 

ong,ndo ,n on" p.;oJ" io u,. * p"or" o ,"*.ut ,cne!rmoresubs.qlerlp.rods Defer.ed !ax assers s!bleclo consrderaton of prudence are recognised and carnedio'ward onrv ro rhe eienl lhal rrrere s r-azso.aore ce(a nlv srpponed by co.vr.crng evroence.rar sulrcenr turt,retarabe,.comew,lbcava abe aga,.srwhch slch de,ered raxassers;an be reaL;d D"i;,;d raxassers/rab resare reviewed as at each ba ance sheel dare and wr tlen down or Wl(en up to .efect tne amounirnat rs reasonaOter
vrrluallV certarn to be reatrzed

[4]nrmum A,ernative Tax (MAT) credii rs recognized as an assels onrv when and ro the exren.here rs a convincrngev dence rhar the company wi pay normarrncome tax during rhe sp;c red perod tn tne fea, rn.r,rcn tne uar creo rbecame elgrble lo be recognized as an assets in accordance wth the recommenduton" 
"ont",n"o 

n lhe gurdance nole.."edbrl.sr,rrrpo.Chd.cred^-.o-rar:ornoar//..--d,dosrclr.*=ro,*,,orr.."o.o..eStateTenl
o r,.o! a ross .;"_;;;;"re;;;;: a;;llri.,, ., 

"s u.o,n, o.MAT credn entrUemenr to the exlenl lhcre rs no ionger co.v ncrng evrdence to the eflect thal Cornpany w[ pay normancorne lax durfg the specled penod

(viilEarnins per share

Easc earnrngs per share are carcuraled bv divid ng ihe ret proiil or oss for the period all burabie to equ(y sharehorde.sby the weighted average number ofequ ly shares outstanding during ihe year iorrt" prrpo"" ot 
""r"uruUng 

a,tur"OearnLngs per sha.e the net profil or toss ior the year atkrbulabte lo equ ty shareho derc and lhe weighted av;ragen!rnber oi shares outstand n9 d!r ng the year are adtustcd ior the efiecrs ota[ d lut u" po,untu uqrn, 
"n",."

(viii) Cash Ftow St.temenr

cash Flow are reporled us ng the rndireci melhod whereby profit before tax s adjusied for the eiieds of rransacrons of a non cash nalureand anv defera s or accrua s orpasl or future cash recerpts or payments The ca;h flowfrom regutarrevenue generatrng rna.c,"g a;;r.vestrng aclvities olthe company are segregaled

ilu-
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2 Cash .nd c..h .quiv.l.nri

' Bar.ncewlh scheduted Saoks (n curcnlAccoun6)

l-8$oi.riarion ol.umbor ofls3ued. subcaribcd and paid-uo caotrat

t-
!q,
4. Ih. namo ofsharchorder h6idi

p;"r;r,;"r,.i;", 

-
t--} G OUALITI STEELS LTO

ftl]!lr1ll LE[lr l
r0 360 00

4 52 /99 00

l-l,J.li!sql

2.0000000

r0 360 00
1!4 433

20 000 Equily Sh.Gs or Rg 1o/-each

20ooo Equiy Shar€s or Rs tor each

20.000 Equ ry sha.* or R51or
(o. rhe above 20000 sharcs hsE by HtGf ouAL ry srLELs Lro
lh6 |o]d'no comp.ny aid l'Nohinfr,

! I[e Comp.ny has ony one.tass of3haes rcrercd ro as Equq Sh6r6s hav 
^s 

parvalu6or Rs 2 50

a^ re'r n rs.!*\ or I'e (ofoa-
The d6rrbuioi wiirb. 

^ 
proponon ro rhe nunbeG or.qu,ty

otherooui&

opei ig baa.ce
Add p@ru(Loss).fier hy as pers
Ctos ns ba ance

OIh6. Fi.r.cr.r ti.biliti.. erctldih€ obvi.i...
lisecured Lo.i rrom tsodnscomp y

TDS on ireresr
ouhland ng Erpenses

(66.9246000) (32 25.144 OO)

-(34 9922a1t, ial 12 362 A-O_ rl467lioqlr 669.4o0!oI (1.01.22.382 oo,l I _19@410 oo,

| 3i6,4.,rsq o! l- 3Js 142s6 oo-

'trq!9!l 
!p9n!!!

F'r,ig Fees

M s@Ianeous Erpen*s
aud(o6 Remune6ron

I-n$rz.o01

17101000
I850 00

1 2AA

16160

ll 0l685 00

f 34,55s-1, oo I

L rr,9La91. I

2 42A OA

7 030 00f ssosno I

\tu..,

,sharesd'lrebeoMmgo'theye
r:qu ry Sh.res 6susd durng rlre ye6r

.1-!!!9-!!!9ltd. qoe yeaf

N.d I Amoml t n;d
Equ ry share

,oddn

No. ofEquiry r. ofHoldinq

f- ,gloool
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