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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF SNOWBLUE CONCLAVE PRIVATE LIMITED

Report on the Ind AS Financial Statements

We have audited the accompanying lnd AS financial statements of SNOWBLUE CONCLAVE PRIVATE

LIMITED ("the Company"), which comprise the Balance Sheet as at 31 March,2Ot7, the Statement of

Profit and Loss including the statement of other comprehensive income , the Cash Flow Statement and

the statement of changes in Equity for the year then ended, and a summary of the significant accounting

policies and other explanatory information.

Management's Responsibility for the lnd AS Financial Statements

fhe Company's Board of Directors is responsible forthe matters stated in Section 134(5) of the Companies

Act, 201-3 ("the Act")with respect to the preparation of these lnd AS financial statements that give a true

and fair view of the financial position, financial performance and cash flows of the Company in accordance

with the accounting principles generally accepted in lndia, including the Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This

responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularities; selection and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and maintenaitce

of adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, relevant to the preparation and presentation of the lnd AS

financial statements that give a true and fair view and are free from material misstatement, whether due

to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these lnd AS financial statements based on our audit.

We have taken Into account the provisions of the Act, the accounting and auditing standards and ntatters

which are required to be included in the audit report under the provisions of the Act and the Rules made

there under.

We conducted our audit in accorclance with the Standards on Auditing specified under Section 143(10) of

the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit

to obtain reasonable assurance about whether the lnd AS financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and tlre disclosures

in the lnd AS financial statements. The procedr.,res selected depend on the auditor's judgment, including

the assessment of the risks of material misstatement of the lnd AS financial statements, whether due to

fraud or error. ln making those risk assessments, the auditor considers internal financial control relevant to

the Company's preparation of the lnd AS financial statements that Sive a true and fair view in ordet to

design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the

appropriateness of the accounting policies used and the reasonableness of the accounting estimates made
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by the Company's Directors, as well as evaluating the overall presentation of the lnd AS financial

statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our audit opinion on the lnd AS financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid lnd AS financial statements give the information required by the Act in the manner so required

and give a true and fair view in conformity with the accounting principles generally accepted in lndia, of the

state of affairs of the Company as at 31 March, 2Ot7, and its Loss and its cash flows for the year ended on

that date.

Report on Other Legal and Regulatory Requirements

1,. As required by the Companies( Auditor's Report) Order,2015( "the order") issued by the Central

Government of lndia in terms of Subsection (11) of Section 1,43 of the Act, we give in the

"Annexure A", a statement on the matters specified in paragraphs 3 and 4 in the order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit"

(b) tn our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books ;

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with

by this Report are in agreement with the books of account;

(d) ln our opinion, the aforesaid Ind AS financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with relevant rule issued there under.

(e) On the basis of the written representations received f rom the directors as on 31 March,2OtT

taken on record by the Board of Directors, none of the directors is disquallfied as on 31

March, 2Ol7 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the lnternal Financial Controls over financial reporting of the

Company and the operating effectiveness of such controls, refer to our separate Report in

"Annexure B";and

(g) with respect to the other matters to be included in the Auditor's Report in accordance with

Rule 11 of the Companies (Audit and Auditors) Rules, 2014,in our opinion and tothe best of

our information and according to the explanations given to us:
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The Company does not have any pending litigations which would impact its financial
position in its lnd AS financial statements .

The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses.

There has been no delay in transferring amounts, required to be transferred, to the lnvestor
Education and Protection Fund by the Company.

The Company has provided requisite disclosures in its lnd AS financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from Nov 8,2016
to Dec 30,,20L6. Based on audit procedures and relying on the management
representation, we report that these are in accordance with the books of accounts
maintained by the company. Refer Note 13 to the lnd AS financial Statements.

For K. N. Gutgutia & Co.

Chartered Accountants

Firm Registration Number 304153E

K, C. Sharma

Pa rtner

Membership No.050819
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Annexure - A to the lndependent Auditors' Report to the Members of SNOWBLUE CONCLAVE PRIVATE
LIMITED as referred to in paragraph I of Report on Other Legal and Regulatory Requirements in our
Report of even date

a)The Company is maintaining proper records Showing full particulars, lncluding quantitative
details and Situation of its Capital work in Progress.

b) The above Said fixed asset has been physically verified by management at reasonable
internals and found the Same in accordance therewith.

c) The title deed of the above Said fixedasset will be transferred in the name of the Company

after its Completion.

The Company has no lnventory and hence clause 3(ii) of the Companies (Auditor's Report)

Order, 2016 is not applicable to the Company.

The Company has not granted any loan Secured or unsecured to any Company, firms, Limited

liabilities partnerships or other parties covered in the register maintained under Section 189 of
the Companies Act, 2013 and hence clause 3(iii) (a) to (c) is not applicable to the Company.

The Company has not given any loan, guarantee, Security and has no investment and as

Such clause 3(iv) is not applicable to the Company.

The Company has not accepted any deposits from the public hence clause 3 (v) of the

Companies (Auditor Report) Order 2016 is not applicable to the company,

As per the information and explanation given to us, in respect of the Company maintenance of

cost records has not been Specified by the Central Government under Sub-Section (1) of Section

148 of the Companies Act,2013 and hence clause 3(vi) is not applicable to the Company.

a) According to the information and explanations given to us and records examined by us, the

Company is regular in depositing with appropriate authorities undisputed statutory dues

including provident fund, employees' state insurance, income tax, sales tax, service tax, custom

duty, excise duty, value added tax, cess and other material statutory dues applicable to it,
According to the information and explanations given to us, no undisputed statutory dues were

in outstanding as at 31st March, 2OL7 for a period of more than six months from the date they

became payable.

b) According to the records of the Company, there is no dues of lncome Tax, Sales Tax, Service

Tax, Customs Duty, Excise Duty, Value Added Tax and Cess which have not been deposited on

account of any dispute.

There are no outstanding dues to a financial institution, Bank or debenture holders and hence

Clause 3(viii) of the Companies (Auditor's Report) Order, 2016 is not applicable to the Company.

The Company has not raised any money by way of lnitial Public Offer or Further Public Offer

(lncluding debt instruments) or term loan and hence clause 3(ix) of the Companies (Auditor's

Report) Order, 2016 is not applicable to the Company.

Based upon the audit procedures performed for the purpose of reporting the true and fair view

of the lnd AS financial statements and as perthe information and explanations given by the

management, we report that no fraud by the Company or any fraud on the Company by its officers

vll.

vilr.
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and employees has been noticed or reported during the course of our audit.

No managerial remuneration has been paid under section I97 of the Companies Act, 2013 and

hence clause 3(xi) of the Companies (Auditor's Report) Order, 2016 is not applicable to the

Company.

The Company is not a Nidhi Company, hence clause 3 (xii) of the Companies (Auditor's Report)

Order, 20L6 is not applicable to the Company.

All transactions of the company with the related parties are in compliance with sections 177 &

188 of the Companies Act, 2013 where applicable and the details have been disclosed in the lnd

AS financial statements etc., as required by the applicable accounting standards"

The Company has not made any Preferential allotment or Private Placement of shares or fully or

partly convertible debentures during the year under review and hence clause 3 (xiv) of the

Companies (Auditor's Report) Order, 2016 is not applicable to the Company.

The Company has not entered into any non-cash transactions with directors or persons

connected with him and hence, clause 3 (xv)of the Companies (Auditor's Report)Order,

not applicable to the Company.

The Company is not a non-banking financial company and hence the company is not requi

be registered under section 45-lA of the Reserve Bank of lndia Act,1934.

For K. N. Gutgutia &

PHONE :2287-3735 I 56
FAX :91-033-22873756

E-mail : kng-kol @vsnl.net
kng_kol@cakng.in

6C, MIODLETON STREET
FLAT NO.23 (2ND FLOOR)

KOLKATA - 7OOO71
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Chartered Acco

Firm Registration Number 3041

Membership No. 19
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ANNEXURE . B TO THE INDEPENDENT AUDITOR,S REPORT OF EVEN DATE ON THE Ind AS FINANCIAT

STATEMENTS OF SNOWBLUE CONCLAVE PRIVATE LIMITED

Report on the lnterna! Financial Controls under Clause (i) of Sub-sectlon 3 of Section 143 of the Companies
Act, 2013 ("the Act")

We have audited the lnternal Financial Controls over financial reporting of SNOWBTUE CONCLAVE PRIVATE

LIMITED ("the Company") as of March 31,20\7 in conjunction with our audit of the lnd AS financial

statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based

on the internal control orrer financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over

Financial Reporting issued by the lnstitute of Chartered Accountants of lndia. These responsibilities include

the design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as

required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial

reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,

issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent

applicable to an audit of internal financial controls, both applicable to an audit of lnternal Financial Controls

and, both issued by the lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note

require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal

financial controls system over financial reporting and their operating effectiveness. Our audit of intern.,
financial controls over financial reporting included obtaining an understanding of internal financial controls

over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the

design and operating effectiveness of internal control based on the assessed risk. The procedures selected

depend on the auditor's judgement, including the assessment of the risks of material misstatement of the

lnd AS financial statements, whether due to fraud or error"

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

audit opinion on the Company's internal financial controls system over financial reporting.

llPag'
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Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for

external purposes in accordance with generally accepted accounting principles. A company's internal

financial control over financial reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company;

provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with

authorizations of management and directors of the company; and

provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the company's assets that could have a material effect on the
financialstatements.

lnherent Limitations of lnternal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or

fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls

over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as

at March 3!,2017, based on the internalcontroloverfinancial reporting criteria established bythe Company

considering the essential components of internal control stated in the Guidance Note on Audit of lnternai

Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia,

(2)

(3)

PHONE :2287-3735 t 56
FAX : 91-033-22873756
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kng-kol@cakng.in
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For K. N. Gutgutia & Co.

Chartered Accountants

Firm Registration Number 304153E
C[*
\ha$oa

K. C. Sharma

Partner

Membership No,050819
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ASSETS

Non-current assets
(a) CapitalWork-in-Progress
(b) Financial assets
(c) Deferred TaxAssets

Current assets
(a) Financial assets

(D Trade receivables
(ii) Cash and cash equivalents

(b) Other current assets

Total Assets

EQUITYANO LIABILITIES

EQUITY

(a) Equity share capital
(b) Other equity

Non-current liabilities
(a) Financialliabilities

(i) Other financial liabilities excluding provisions

(ii) Provision for Employees Benefit

Current liabilities
(a) Financialliabilities

(i) Other financial liabilities excluding provisions

(b) Other current liabilities
(c ) Provisions for Employees Benefit

Total Equity & Liabilities

Significant Accounting Policies and notes to the financial statements

SNUWBLUE CONCLAVE PVT. L
BALA:\CE SHEET AS AT SIST MARCH. 2OT7

(1)

(2)

30,144,286.00

l3qrrlffil

806,1 38.99

f-- 806ft8s, I

| 30,r50,4r4,r, I

30,144,286 00

| 30,144,286 00 I

30,1 48.1 9

| 30,148.19 |

fti-rJro,1?4,ast 1

30,144,286.00

I 30,144,286.00. I

47,790.19

| 47,790j9 |

ftoJrZ0?6rr l

4
200,000.00

(3,222,880.O1)

l--tpzz6'-80-oiTl

33,644,286.00

| 33,644,286 00 |

329,019.00

| 32e,019.00 |

fti-i5qAu.rr-l

100,000.00
(92,146.81)

f--?,a53.1r1

30,144,286.00

[ 30,144,286.00 |

zz,zei.oo

| 22,295 00 |

1]e0,1?4,4A4.434.434.-E4Ir1

100,000.00
(67,351 81)

I sz,ole.ts I

30,144,286.00

I 30,144,286.00 I

$14;.oo

| 15,142.00 |

fti-rrr^or6l, I

(1)

(2)

As per our report of even date attached

For K. N. GUTGUTIA & CO.

CHARTERED ACCOUNTANTS
Firm Regn. No.304153E

(K. C. SHARMA)
PARTNER

MEMBERSHIP NO.5O8I9

6C, Middleton Street'

Kolkata - 700 071

Dated : 16th May,2017

M
GHANSHYAM DAS RATHI

/ chaileiE?w



Si.,IOWBLUE CONCLAVE PVT.LTD.
STAiEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH, 2017

ARTICULARS
(Figures in INR)

["Y:l fTnml ffi-l
I

il

ilt

IV

Revenue from operations

Other income

Total income (l + ll)

Expenses
Finance costs
Other expenses

3,089,789 00
40,944.20

3,'1 30,733.20
24,7s5:.oo

24,795.00

V ProfiV(loss) before exceptional items and tax (lll - lV)

Vl Exceptional items

Vll ProfiU(loss) before tax (V - Vl)

Vlll Tax expense
Current tax
Provision for lncome-tax/(Written back)
Deferred Tax

lX ProfiU(loss) from continuing operations (Vll - Vlll)

X ProfiU (Loss) from discontinued operations (VII - VIII)

Xl Tax expense of discontinued operations

Xll Profit/ (Loss) from discontinued operations (after tax) (X - XI)

Xlll Profit / (Loss) for the period (IX + XII)

XIV Other comprehensive income
A (i) ltems that will not be reclassified to profit or loss

(ii) ltems that will not be reclassified to profit or loss

B (i) ltems that will be reclassified to profit or loss
(ii) ltems that will not be reclassified to profit or loss

Total comprehensive income for the period (Xlll + XIV)

XV Earnings per equity share (for continuing operations)
( I ) Basic

(2) Diluted

XVI Earnings per equity share (for discontinued operations)
( I ) Basic

(2) Diluted

XVll Earnings per equity share (for discontinued and continuing operations)

(l) Basic

(2) Diluted

Significant Accounting Policies and notes to the financial statements

(3,130,733.20) (24,79s.00)

(3,1 30,733.20) (24,795.00)

(3,1 30,733.20) (24,795.00)

(1)
(2)
(3)

(3,130,733.20)

(202.96)

(202.e6)

(202.96)

(202.e6)

(24,795.00)

(2.48)

(2.48)

(2.48)

(2.48)

As per our report of even date attached

For K. N. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.304153E

U"**
(K. C. SHARMA)
PARTNER
MEMBERSHIP NO.5O8I9

6C, Middleton Street,
Kolkata - 700 071

Dated : 16th May, 2017

GHANSHAYM DAS RATHI

HEMANT BHUWANIA

L**



SNOWBLU E CONCLAVE PVT.LTD.
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH. 2017

A. CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before Tax and Exceptional ltems

lnterest Paid

lnterest Received

Operating Profit before Working Capital Changes & Exceptional items

Adjustments for:
Trade Receivables & Current Assets
Trade Payables & Current Liabilities

Gash Generated from Operations

Direct Taxes paid

Net Cash Flow from Operating Activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES:

Non-Current I nvestments

Un-Secured Loan Repald/Received
Un-Secured Loan given

lnterest received

Net Cash used in lnvesting Activities (B)

C. CASH FLOW FROM FINANCING ACTIVITIES:

lnterest paid

Net Cash used in Financing Activities (C)

Net Changes in Cash & Cash Equivalent (A+B+C)

Cash & Cash Equivalent - Opening Balance

Cash & Cash Equivalent - Closing Balance

* Represent Cash and Bank Balances as indicated in Note No.6

FOR THE YEAR
ENDED 3110312017

(3,130,733.20)
3,089,789.00

(Figures in INR)

FOR THE YEAR
ENDED 3110312016

(24,795.00)

(4O,944.2O) (24,79s.OO)

306,724.00 z,rs:.oo
265,779.8O

779.4O

(L7,642.(J0)

L7,642.00

100,000.00
3,500,000.00

.oo

775,99O.8O
30,148.19

806,138.99

(L7,642.1iO)
47,79O.L9
30,148.19

Note :- j.. The above Cash Flow Statement has been prapared under the "Indirect Method" as set out

in Ind As-7 (Statement of Cash Flow).

2. Previous year's figures are regroupedf rearranged wherever necessary.

For K. N. GUTGUTIA & CO.

CHARTERED ACCOUNTANTS
Firm Regn. No.304153E

N\*o
(K. C. SHARMA)
PARTNER

MEMBERSHIP NO.50819

6C, Middleton Street,

Kolkata - 700 071

Dated : 16 TH MAY, 2017

l*
DIRECTOR



sxoy.BLUE CONCLAVE PVr
FINANCIAL YEAR 2016 . 2017

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 3110312017

(Rs. ln INR)
Share

Particulars Numberl Amount (Rs.)
Equity Share of Rs.10 each issued,subscribed and paid-up
Atthe beginning ofApril 1,2015
Changes in equig share capital during the year
Balance as at the end of March 3,1, 2016
Changes in equity share capital during the year
Balance as at the end of March 31, 2017

10,000 100,000

10,000 100,000
10.000 't 00.000
20,000 | 200,000

(b)

CHARTERED ACCOUNTANTS
Firm Regn. No.304153E

b'^,.,
(K. C. SHARMA)
PARTNER

MEMBERSHIP NO.5O8I9

6C, Middleton Street,
Kolkata - 700 071

Dated : 16th May,2017

Particulars Reserves and Surplus

tems of other
:omprehensive
ncome Total

3apital Redemption
Reserve Retained earninos

f,ther items of othet
lomprehensive

Balance at the beginning of the reporting period (01/04/2015)
Fair Value of lnvestment as per lnd AS at the beginning of the reporting period
(01104t20151

(67,351.81 (67,3s1 .81)

(67,351.81) {67.351.81)

ncome/(Loss) for the year
:air Value of lnvestment as per lnd AS

(24,795.00) (24,795.OO',

Balance at the end of the reporting period (31/03/2016) (s2r4e8il] 492 1a6 All

Fair Value of lnvestment as per lnd AS
lncome/(Loss) for the year (3,1 30,733.20) (3,1 30,733.20)

Balance at the end of the reporting period (31/03/2017)

For K. N. GUTGUTIA & CO. ,.,:rrtk
GHANSHYAM DAS RA'IHI



SNoWBLUE CONCLAVp PW.LTD.
N5teg on a.countg
Note No.

2 Cash and cash equlvalont!
Cash in hand

Balance with Scheduled Banks (in Curent Accounts)

7 Finance Costa
lnterest Exoenses

Others

I Other oxpenses
Rates & Taxes

Miscellaneous ExPenses

Auditors' Remuneration

I s commitmenb and contingent Lisblllties
Commltments

, Estimated amounl of contracis remaining to be executed on CaPital Account

and not provided for (Net of Advane)

Sharo Capital
Authorised

20,000 (P.Y.10,000) Equity Shares of Rs.'10/- oach

ls3ued
20,000 (P.Y.10,000) Equity Shares of Rs.l0/- each

Subscrlbed & Pald.up
20,000 (P.Y.10,000) Equity Shares of Rs.10A each fully paid-up

(of ths above 20000 shares held by HIGH QUALITY STEELS LTD.,

th€ Holding company and its Nominees)

Noter :-
1. The Company has only one class of shares refened to as Equity Shares having par value of Rs.2.50.

2. ln the event of liquidation of the company, the holders of equity shares will be entitled to receive any of

the remaining assets of the company,after distribution of all preferential amounts. However, no such

preferentlal amounts exisl curently. The distribution will be in proportion to the numbers of equity

shares held by the shareholders.

3. Reconcliation of number of l$ued. Subcsribod and Paid-uo CaDltal

31.03.2017 31.03.20,4
No. of

tr^rifu Sharc
Amount
/in Rs \

NO. Ol
Eouitv Share

Amount
(in Rs.)

No. of Shares at the beginning of the year

Add: Equity Shares issued during the year

No. of Shares at the end of the year

'touuu
'10000

lUUUUU.UU

100000.00
10000 100000n0

20000 200000.00 10000 100000.00

Shares

!ame of Shareholder % of Holding No. of Equity

Shares held
% of Holdlng No. of Equlty

Shares held
IIGH QUALIW STEELS LTD. 100 20000 100 1 0000

Other Financial liabilitlos excluding provl3lont
Unsecured Loan from Holding Company

Current liabllitiet :

Financlsl liabilitiat
Other current liabllltier :

TOS on lnterest

Outstanding ExPenses

l- 3t.M*-lil
10,360.00

795.778.99

| 806,138.99 |

I- 31-Mr.-td-l

10,360.00
1 9,788.1 I

l-- 3oJ4&rsl

100,000.00

100,000.00

r---i
2,500.00

15,425.00
6,870.00

f1r4,?e5.ool

l- 3r-M*-ti-l

10,360.00
37,430.19

f 4?1?rorrl

100,000.00

100,000.00

200,000.00

200,000.00

Other eouitv
A. SURPLUS

ln statement of Profit and loss :

opening balanco (92,146.81) (67,351.81) (30,070.81)

:L1'lJt['':::" "ner 
tax as per statement or prorit snd ross 

%

Non-currsnt liabllltlos :

Flnanclal lisbllltleg

308,979.00
20,040.00

f-r*-oir"oo I

3,089,789.00

ftjs-Ioa9,789:ool



SL.NO. ,ARTICULARS Openinq Balance Sheet as at April 1, 2015 Balance Sheet as at March 3'1,2016

IGMP

Erect ot
transaction to

lnd AS INd AS IGAAP

Etreci ot
transactron to

lnd AS lnd AS

10 (A) Reconciliation of Balance Sheet as previously reported under IGAAP to lnd AS

t

(Rs. ln INR)

30,1 44,286.00 30,144,286.00 30,144,286.00 30,144,286.00

30,'144,286.00 - 30,'144,286.00 30,144,286.00 - 30,144,286.00

(a)

(b)
(c)

(a)

(b)

(2t

ASSETS
Non-curent assets
Capital Wort-in-Progress
Financial assets
Deferred Tex Ass€ts

Cunent assets
Financial ass€ts
(i) Trade re@ivables
(ii) Cash and €sh equivalents
Other curent assets

EQUITY AND LIABILITIES

EQUITY

Equity share capital
Other equity

LIABILITIES
Non-curent llabilities
Financial liabilities

Other current liabilities
Provisions

Total Equity & Liabilitles

Olher lnmms

Total lncome

Expenses
Finance costs
Oth6r exp€nses
Total expsnses (lV)

Profiu(loss) bofore tax

Tax Expenses
Curent Tax
Provision for income iax Written back
lnc.me ta paid relatad to sarlier years

Vll Profiu(loss) for the period after tax

Vlll Other comprehensive incom€

lX Total comprehensive income for the period

4z,7s;.1s - 47,790 19 30,148.19 30,148.1 9

47,790.19 - 47.790j9 30,148.19 - 30,148.19

Totat Assets

100,000.00 - 100,000.00 100,000.00(a)
(b) (67,35'1.81) - (67,351.81) (92,146.81) - (92,146.81)

32,648.19 - 32,648.19 7,853.19 - 7,853.19

- 30,1/U,286.00 30,144,286.00

- 15j42.OO 22,295.00

- 100,000.00

- 30,144,28600

-- 
22,2s;._oo

(a)

(1)

(2)
(a)

(b)
(c)

Otherfinancialliabilitiosexcludingprovisions 30,144,286.00

Curent liabilities
Financaal liabilities
Other financial liabrlIrss excluding provisions

15,142.-O0

30,'159,428.00 - 30.159.428.00 30,166,581.00 - 30,'166,581 00

ffi
The previous GMP figures have been reclassified to conform to lnd AS presentation requirements for the purposes of this note

ln terms of our Report of even date attached herewith.

(Rs. ln INR)

Reconciliation statement of Profit & Loss as previously reported under IGAAP to lnd AS

il

lll

24,7s5;,.00 - 24,7s5!0 
,

(24,795.00) - (24,795.00)

:..

- (24,795.00)(24,795.00)

(24,7e5.00) - (24,795.00)

The previous GMp tigures have besn reclassified to conform to lnd AS presentation requirements lor the purposes of this note

ln t€rms of our Report of even date attached h8r€with.

lmpact of lnd AS adoption on the Statsment of Cash Flows lor the year ended 31 03.2016

There ar€ no material adjustm€nts of transition to the Statsmsnt of Cesh 11ows to @nform to lnd AS presentation lor the year

ended 31.03.2016

1t. EARNINGPERSHARE:

Basic Eaming Per Share

Diluted Eaming Per Share

Nominal Value Per Share

Profit Atter Taxation

Weighted Average Number of Shares outstanding during the year

3t43-20L7
(in Rs.l

(Rs.) (202.96)

(Rs.)

(Rs.)

Eamings p6r share is clculated by dividing the net protit / loss for the period attributable to equity share holders by the weighted average number of equity

shares outstanding during the period, as below:

(202.s6)

10

20t6-2017
lRs.)

(3,130,733.20)

15425

31 -03-2016
(in Rs.l

(2.48\

(2.48\

10

2015-2016

G!.)

(24,795.00)

'10000



12 Related pafty disclosures

13 Detaits of Specified Bank Notes (SBN) held and transacted during the period from 08.1'1.2016 to 30.12.2016

Particulars SBNs Other Total

Closing cash in hand as on 08.11.2016 1 0360.00 I 0360 00

Add:- Permitted Receipts

,ess: Permitted PaYments

-ess:- Amount deposrted in Banks

:losinq cash in hand as on 30.12'2016 10360.00 10360.00

14 Previous yea/s ligures are regrouped/rearanged wh€rever nocessary.

As per our repo( of even date afrached

For K. N. GUTGUTIA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No.304t53f,

(K. C. SHARI'IA)
PARTNER
MIiMBERSHIP NO. 508T9

6C, Middleton Street,

Kolkata - 700 071

Dated : 16th May, 2017

Relationship Parties Where Control Exist - 2016-

2017

Porties Where Control Exist - 2015'
2016

A. Key Management Personnel

B. ;ubsidiaries

c. Associate Company

D. Holding Company
'exmaco lnfrastructure & Holdings
.td.

fexmoco lnfrostructure & Holdings

.td.

E.
Group Company Where Transaction Exists

Loan Repavment Schedule

Type of Loan / Nature of Security Terms of Repayment

Long-term Loan
To be repaid by 31st December,20l7 as per Board

Resolution Dt. 08/10/2013

fransactions Others Where
Control Exists

Key

Management
Personnel

Associate

Company

subsidiaries

Company

Holding

Company

Grand Total

Remuneration pald

Purchase of Goods / Serylces

Dividend Recelved

Dividend Paid

loans and Advances:

Unsecured Loans

lnvestment Made

c-)

C.)

(--)

G.)

(-)

G-)

Gt

u,

G-)

:,
(-)

(.-)

G-)

rr.

G-)

(-)

(,
(-)

(-)_

C.)

G.).

(-,

(-)

G)

G-)

G-)

GJ

a,
G-)

c-)

a,
(-)

3,500,000.00
(-)

100,000.00

l--)

(;
(-)

(-J

(-)

(-)
3,s00,000.00

(--)

100,000.00
(--)

fis
we



SNOWBLUE CONCLAVE PVT.LTD.

E .'|ANC[I_YEAE 2O!-0j :0'!Z

NOTES TO THE FIiANCIAL ST/tr

NOTE.1

CORPORATE INFORMATION

Snowblue Conclave Private Limited ('the Company") incorporated in 2012 has its Registered Office at 9/1 , R. N. Mukherjee Road,

Birla Building, 4th Floor Room No.29, Kolkata-7OO OOl.The Company has no manufacturing activity. Company's source of income

is renting of immovable properly. However, the Company has not yet started its business activilies.

FIRST.TIME ADOPTION
(i) Overall Princlple

These Financial Statements of Snowblue Conclave Privaie Limited for the year ended lvlarch 31, 2017 naue been prepared in

accordance with lndAs. For the purposes of transition to lnd AS, prescribed under Section 1 33 of the Act read with Rule 3

of the Companies (lndian Accounting Standards) Rule 201 5 and Companies (lndian Accounting Standards) Amendment

Rules,2016.

The transition to lnd AS has resulted in changes in the presentation of the financial statements, disclosures in the notes

there to and accounting policies and principles. The accounting policies set out in Note E have been applied in preparing

the standalone linancial statemenls for the year ended March 31, 2017 and the comparative information. An explanation

of how the transition from previous GAAP to lnd AS has affected the Company's Balance Sheet, Statement of Profit and

Loss, is set out in note A and B. Exemptions on first time adoption of lnd AS availed in accordance with lnd AS 10'l

have been set out in note D (ii).

All the assets and liabilities have been classified as curent and non-current as per the Company's normal operating

cycle and criteria set out in Schedule lll (Division ll) of the Companies Act 201 3. The Company has ascertained it's

oierating cycle as 12 months for the purpose of current and non-current classification of assets and Iiabilities.

(il) Exemptlons availed on first time adoption of lnd AS 101

lnd AS 101 allows firs! time adopters certain exemptions from the retrospective application of cerlain requiremenls

under lndAS. The Company has accordingly applied lhe following exemptions

- Deemed cost for investment in subsidiaries: lnd AS 101 provides a one time option to a first time adopter either to

measure its investment in subsidiaries as per previous GAAP carrying value or at fair value on the date of transaction

The Company has elected to measure its investment in subsidiaries as per previous GAAP Carrying Value.

Estimates: A; entity's estimates in accordance with lnd AS at the date of transaction to lnd AD shall be consistent

with eslimates made for the same date in accordance with previous GAAP (after adjustments to reflecl any difference

in accounting policies), unless there is objective evidence that these estimates where in lnd AS estimates as at 1st

April 2015 aie consistent with the estimates as at the same date made in confirmity with previous GAAP. The Company

made estimates for following items in accordance with lnd AS at the date of transaction as this was not required under

previous GAAP.

lnvestments in fixed maturity plan and other Mutual Funds carried at Falr Value through Profit & Loss

(lll) Basls of preparation of financial statements

The financial statements of the Company have been prepared in accordance with lndian Accounting Standards (lnd AS)

notified under the Companies (lndian Accounting Standards) Rules, 201 5 under historical cosl convention on the accrual

basis except for certain financial instruments which are measured at fair value, the provision of Companies Act,20'13

(,Act,) (to the exfent notified) and guidelines issued by the Securities and Exchange Board of lndia (SEBI). For all periods

up to and including the year ended 31 March 2016, the Company prepared its financial statements in accordance to

accounting standaids n;tified under the section 'l 33 of the Companies Act 201 3, read together with paragraph 7 of the

Companies (Accounts) Rules, 2014 (lndian GAAP).

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted

or are vision to an existing accounting standard requires a change in the accounting policy hitherto in use.

(lv) Use of Estimates

The preparation of the Financial Statements in conformity with lnd AS requires the management to make estimales,

judgments and assumptions. These estimates, judgment and assumptions affect the application of accounting policies

anJ'tfre reporteO amount of Assets and Liabilities and disclosure of contingent Liabilities on the date of the Financial

Statements and reporled amounts of revenues and expenses for the year. Accounting estimate could change from

year to year. Actual results could differ from those estimates. Appropriate changes in estimates are made as lhe

i1anagement Oecomes aware of the changes in estimates are reflected in the financial statements in the period in which

the ch-anges are made and tf material, these effects are disclosed in the notes to financial statements.

SIGNIFICANT ACCOUNTING POLICIES

(i) Financlal lnstrument

All regular purchases or sales of financial assets are recognised and derecognised on a trade date basis Regular way

purchlses or sales are purchases or sales of financial assels that require delivery of assets within the time frame

established by regulation or convention in the marketplace.

All recognise; fin;ncial assets are subsequently measured in their entirety at either amortised cost or fair value.

depending on the classification of tne financial assets.

a) lnvestment in Equity lnstruments at fair value through other comprehenslve income

on initial recognition, the company can make an irrevocable election (on an instrument-by-instrument basis) to

present the subsequent changes in fair value in other comprehensive income perlaining to investments in equity

instruments. This eleclion is not permitted if the equity investment is held for trading. These elected investments

are initially measured at fair value plus transaction costs Subsequently, they are measured at fair value with gains

and losse! arising from changes infair value recognised in olher comprehensive income and accumulated in the

'Reserve for equity instruments through other comprehensive income'.

b) Financlal asseB at fair value through Proflt & loss

A financial asset which is not classified in any of the above categories are subsequently fair valued through profit & loss.

c) Flnancial llabillties

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for

contingent consideration recognized in a business combination which is subsequently measured at fair value

throug-h profit and loss. For trjde and other payables maturing within one year from the Balance Sheet date' the

carrying amounts approximate fair value due to the short maturity of these instruments.

m



(ii) Revenue Recognltion

lnlerest lncorie from a financial asset is recognized when it is probable that the economic benefits will flow to

the company and the amounr of income c"n be m"".rred reliably. lnterest income is accrued on a time basis, by

reference toihe principal outstanding and at the effective interest rate applicable, which is the rate that exactly

discounts estimated future cash receipts through the expected life of the financial asset lo the asset's net carrying

amount on initial recognition.

Dividend lncome is recognized as and when right to receive payment is established provided that il is probable that

the economic benefits will flow to tfie Company and amount of income can be measured reliably.

Gain/(Loss) on sale of Currenu Non Current Investments are recognized at the time of redemption/sale and at fair

value at each reporting Period.

lnsurance and other claims are accounled for as and when admitted by the appropriate authorities in view of

uncertainty involved in ascertainment of final claim.

Cash & Cash Equivalents
The Company considers all liquid financial instruments, which are readily convertible inlo known amount of cash that

are subject to an insignificant risk of change in value and having original maturities of less than three months or less

from th; date of purchase, to be cash equivalents. Cash and cash equivalents consist of balance with banks which are

unrestricled for withdrawal and usage.

(iil) Taxation
6uirent lncome Tax is measured at the amount expected to be paid to the iax authorities in accordance with the lndian

lncome Tax Act, .1961. Defered tax is calculated at current slatutory lncome Tax Rate and is recognised on timing

differences belween faxable income and accounting income that originale in one period and are capable of reversal in

one or more subsequent periods, Deferred tax assels, subiect to consideration of prudence, are recognised and caried

foMard only to the extent that there is reasonable certainty supported by convincing evidence that sufficieni future

taxable income will be available against which such deferred lax assets can be realised. Deferred Tax assets/ liabilities

are reviewed as at each balance sheet date and written down or written up to reflect the amount that is reasonable/

virtually certain to be realized.

Minimum Alternative Tax (MAT) credit is recognized as an assets only when and to the extent there is a convincing

evidence that the Company witl pay normal income-tax during the specified period. ln lhe year in which the MAT Credit

became eligible to be iecognized as an assets in accordance with the recommendations conlained in the guidance note

issued by tristifute of Chartired Accountants of lndia (lCAl), the said asset is created by way of a credit to the Statement

of profit il Loss. The Company reviews the same at each Batance Sheet date and writes down the carrying amount of

MAT credit entiflement to the extent there is no longer convincing evidence to the etfect that Company will pay normal

income{ax during the specified period.

(iv) Earnlng PerShare

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable lo equity shareholders

by the weighied average number of equity shares outstanding during the year. For the purpose of calculating diluted

earnings pir share, th; net profit or loss for the year attributable to equity shareholders and the weighled average

numbei oi shares outslanding during the year are adjusted for the effects of all dilutive potential equity shares

(v) Cash Flow Statement

q*"
(IC C. SHARMA) \
PARTNER

MEMBERSHIP NO.5O8I9

6C, Middleton Street,

Kolkata - 700 071

Dated : 16th MaY,2017

Cash Flow are reported using the indirect method, whereby profit before tax is ad.iusted for the effects of transaclions

of a non cash nature and any defenals or accruals of past or future cash receipts or payments. The cash flow from /,
regular revenue generating, financing and investing activities of the Company are segregated

/
For K. N. GUTGUTIA & CO. q-
CHARTERED ACCOUNTANTS
Firm Regn. No.304153E

BHUWANIA

DAS RATHI


