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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF MACFARLANE & COMPANY LIMITED
Report on the Financial Statements

1 We have audited the accompanying Ind AS financial statements of Macfarlane & Company
Limited {“the Company”), which comprise the Balance Sheet as at 31st March, 2017, the
Statement of Profit and Loss {including other comprehensive income), the Cash Flow Statement

& the Statement of changes in Equity for.the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

2. The Company’s Board of Directors is responsible for matters stated in Section 134 (5) of the
Ccmpanies Act (“the Act”) with respect to the preparation of these Ind AS financial statements in
terms of the requirements of the Companies Act, 2013 (hereinafter referred to as “the Act”) that

- give a true and fair view of the financial position, financial performance (including other
comprehensive income), Cash Flows & Changes in the Equity of the Company in accordance with
the accounting principles generally accepted in India, including the Accounting Standards (Ind AS)
specified in the Companies {Indian Accounting Standards) Rules, 2015 (As Amended) under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015 (As Amended).
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
Implementation and maintenance of adequate internal financial cdmrofs, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

3. Our responsibility is 1o Express an opinion on these Ind AS financial statements based on our
aud t,
4, We have taken into account the provisions of the Act & the Rules made thereunder including

the accounting and auditing standards and matters which are required to be included in the
audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit of the Ind AS Financial Statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India.
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Those Standards & pronouncements require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether the Ind AS

financial statements are free from material misstatement.

) An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
Ind A5 financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
prepasation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the Ind AS financial statements.

7 We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the ind AS financial statements.

8. in our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accented in India including the Ind AS, of the state of affairs of the
cormpany as at 31st March, 2017, and its profit {including other (;c)nu’)rehensive income) and

its cash flows and the Statement ot Changes in Equity for the year ended on that date.
rReport on Uther Legal and Regulatory Requirements

9. As required by the Company’s {Auditor’s Report) Order 2016 (“The Order”) issued by the
Cential Government of India in terms of Section 143 {11} of the Act and on the basis of such
checks of the Books and Records of the Company as we considered appropriate and
according to the information and explanations given to us we give in annexure “A” a

statement on the matters specified in paragraphs 3 & 4 of the Order.
10. As required by Section 143 (3) of the Act we report that:
(a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit of the aforesaid Ind AS financial
statements;

{b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examinaticn of those books; e
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(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the
Cash Flow Statement and the Statement of Changes in Equity dealt with by this Report are in

agreement with the hooks of account maintained for the purpose of preparation of the Ind AS
financial statements;

Y

{d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014 (As Amended).

() On the basis of the written representations received trom the directors as on 31st March, 2017
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2017 from being appointed as a director in terms of Section 164 (2) of the Act;

(t) with respect to the adequacy of the Internal Financial Controls over Financial Reporting of the
Company & the operating effectiveness of such controls, refer to our Separate Report in Annexure ‘B’;

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position
inits Ind AS Financial Statements — Refer Note No. Il ot Notes to Accounts.

i The Company did not have any Long-term Contracts including derivative contracts

for which there were any material foreseeable losses

i, here were no amounts which were required to be transferred to the Investor

Fducation and Protection Fund by the Company.

iv The Company has provided requisite disclosures in its Ind AS financial statements as
to holdings as well as dealings in Specified Bank Notes during the period from 8 November, 2016 to
30 December, 2016. Based on audit procedures and relying on the Management representation we
report that the disclosures are in accordance with books of account maintained by the Company
and as produced to us by the Management - refer Note 21,

For B M Chatrath & Co LLP
Chartered Accountants
Firm Regn. No. 301011E/E300025

{Sunil Kumar Basu)
‘Centre Point’ Partner

21, Hemant Basu Sarani Membership No.: 054484
Kolkata-700 001

Date: 157" May, 2017
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Annexure ‘A’ to the Independent Auditors’ Report

Referred to in Paragraph 18(f) of the Independent Auditors’ Report of even date to the Members of
tactarlane & Company Limited.

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

i We have audited the internal financial controls over financial réporting of Macfarlane &
Company Limited (“the Company”), as of March 31, 2017, in conjunction with our Audit of
Standalone Iinancial Statements of the Company for the year ended on that date.

Management’s Responsibility for internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and maintaining internal
financial controls based on the Internal Control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the institute of Chartered
Accountants of India {(ICAl).  These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of ity assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information
as required under the Act.

Auditors’ Responsibility

3 Our responsibility is to express an opinion on 1 the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial controls over financial reporting (the “Guidance Note”) and the
Standards on Auditing deemed to be prescribed under section 143 (10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial
controls and both issued by the ICAl. Those Standards and Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained ard if such controls operated effectively in all material respects.

4. Our audit invelves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
nternal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluation the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditer's judgement, including the
assessment of the risks of material misstatement of the ind AS financial statements, whether due to
fraud or error

g We beliove that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the Company’s internal financial controls system over financial
feponiting
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2
Meaning of internal Financial Controls over Financial Reporting

6. A Company’s Internal Financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for interpal purposes in accordance with generally accepted accounting

principles. A company’s internal financial control over financial reporting.includes those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could
have a material eftect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

7 Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Alsc, projections of any
evatuation of the internal financial controls over financial reporting to future period are subject to
the nsk that the internal tinancial over financial reporting may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may
deterjorate

Opinion

8 In-our opinion and to the best of our information and according to the explanations given to
us, the company has in all material respects adequate internal financial control system over financial
reporting and such internal financial control over financial reporting were operating effectively as at
SLst March, 2017, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over financial Reportiné issued by the Institute of Chartered
Accountants of India.

For B M Chatrath & Co LLP
, Chartered Accountants
¥ ":‘T> Firm Rﬁlé\gn. No. 301011 E/E300025
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{S1fniil Kumar Basu)
Centre Point’ Partner

21, Hemant Basu Sarani Membership No.: 054484
Kolkata-700 001

Date: 157 May, 2017
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randiat skxstewnents for the year ended 31 March 2017, we report that:

(3} The Company has maintained proper records showing full particulars, including
suantitative details and situation of fixed assets.

{b}) The Company has a regular programme of physical verification of its fixed assets by
which fixed assets are verified in a phased manner over a period of three years. In
accordance with this programme, certain fixed assets were verified during the year and
no material discrepancies were noticed on such verification. In our opinion, this
periodicity of physical verification is reasonable having regard to the size of the Company
and the nature of its assets.

{¢) The title deeds of immovable Properties as disclosed in Note No,2 on Fixed Assets are
held in the name of the company.

(i} The Company’s nature of operations does not require it to hold Inventories. Accordingly the
Paragraph 3 (ii} of the Order is not applicable.

o {a) The Company has not granted loans to the body corporate/s covered in the register
maintained under section 189 of the Companies Act, 2013 (‘the Act’), accordingly the
Paragraph 3(iii} (a) of the Order is not applicable.

{b) Since the Company has not granted loans to the body corporate/s covered in the
register maintained under section 189 of the Companies Act, 2013 ({‘the Act’), accordingly
the Paragraph 3(iii) (b) of the Order is not applicable.

(<) Since the Company has not granted loans to the body corporate/s covered in the
register maintained under section 189 of the Companies Act, 2013 (‘the Act’), accordingly
the Paragraph 3{iii) (c) of Paragraph 3 of the Order are not applicable.

{iv) 'he company has not made any loan or investment or furnished any Guarantee or
Securities within the meaning of Sections 185 & 186 of the Companies Act, 2013,
Accordingly the provisions of clause (iv) of Paragraph 3 of the said order is not applicable
to the caompany.

I3

(v) The Company has not accepted any deposits from the Public, within the meaning of
Sections 73, 74, 75 & 76 of the Act & the Rules famed there under to the extent notified
accordingly the provisions of clause {v) of Paragraph 3 of the Order are not applicable to
the company.

{vi} Ihe Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the Company.
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fa]  According to the information and explanations given to us and the records of the
Company examined by us the company generally regular in depositing undisputed statutory
dues including provident fund, income tax, sales tax, wealth tax, service tax, duty of customs,
value added tax, cess and other material statutory dues with the appropriate authorities

(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of
customs, excise duty, value added tax, cess and other material statutory dues were in arrears
as at 31 March 2017 for a period of more than six months from the date they became payable.

{viii) According to the records of the Company, examined by us & the information &
explanations given to us, the Company has not defaulted in repayment of loans or
borrowings to any Financial Institution or Bank or Govt. Or dues to Debenture Holders
as of the Balance Sheet date.

(ix} Tne Company did not raise any money by way of Initial Public Offer or Further Public
Offer & Term Loans. Hence the provisions of the clause (ix) of paragraph 3 of the said
order are not applicable to the company.

(x) During the course of our examination of the Books & Records of the Company carried out
in accordance with the Generally Accepted Auditing Practices in India & according to the
information & explanations given to us, we have neither come across any instance of
Material Fraud by the company or on the Company by its officers or Employers obtain or
Employees, noticed or reported during the year nor we have been informed of any such
case by the Management.

(xi) The company has not paid/provided any for Managerial Remuneration during the year
accordingly the provisions ot clause the said order are not applicable to the company.

{xii) As the Company is not a Nidhi Company & Nidhi Rules 2014 are not applicable to it,
the provisions of clause 3(xi) of Paragraph (3) of the order are not applicable to the
company,

.

(xiii} The Campany has entered into transactions with refated parties” incompliance with
the provisions of Sections 177 & 188 of the Act.

The details of such Related Party Transactions have heen disclosed in the Financial
Statements as required under Accounting Standard (AS) 18, Related Party Disclosures
specified under section 133 of the Act, read with Rule 7 of the Companies {(Accounts)
Rules, 2014.

(xiv) T'he Company has not made any preferential allotment or private placement of shares
of fully or partly converted convertible Debentures during the year under review.
Accordingly the provisions clause (xiv) of Paragraph 3 of the order is not applicable to
the company.
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) The Company has not entered into any non cash transactions with its Directors or
Persons connected with him accordingly the provisions clause (xv) of paragraph 3 of
the order are not applicable to the company.

i) The company is not required to be registered under 451A ot the Reserve Bank of India
Act, 1934 accordingly the provisions of clause (xvi} of paragraph 3 of the order are not
applicable to the company.

For B M Chatrath & Co LLP
Chartered Accountants
1. No, 301011E/E300025

{Sunil Kumar Basu)
‘Centre Point’ Partner

21, Hemant Basu Sarani Membership No.: 054484
Kotkata-700 001

Date: 15" May, 2017
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k EITAND LOSS FOR THE PERIOD ENDED 318T MARCH, 2017 (Figures in INR)

i iND AS -
[ Note || Period Ended Period Ended
L3t 3N |

Felen s o operatons 17 2.842 080 2.842 080

o 18 1222652 3981 161

RSN i 4064732 3,823,241

Jyen cenefits expenses 19 30.000 58 332
ance costs

Cther expenses 20 820,015 561,564

‘850,015 619,896

Profiti{loss) before exceptional items and tax (- 1v) 3.214.717 3,203,345

TeCaplinna: ems

Profitioss) before tax (V - V) - 3,214,717 3,203,345

Tax expese

104 Current tax 664 860 604 015
e lncome-tax for earlier year 568 680 -
i Provision for income tax iwntten vaon; 20 A

A Deferred tax W .
1,233,540 604,015
Profitinoss: from contiraing operations (VI - Vil 1.981.177 2599 330
‘w st dinscentiucd perations s VD VD

Tiewereese ol discontued operations

Brose b pennue b aperatao i Gater s N L . e e
I A R R S S 19681177 2 599 330
MEereem prehensive incomo
i ] terns that will not be rectassified to profit or ioss
(i) Income tax relaiing to tems that will not be

reclassified to profit or loss

o

(1} Iterns that will be reclassified to profit or loss - -
) Income tax relaling to tems that will be
reciassified to proht or loss

omprehensive .ncome for the perod (Xi + XIV) 1981177 2 599.330

Larrings per equity share (for continuing operations)

1) Basic }
th Diluted 10.60 1391
Can s et eQuaty share (for discontinued operations!
[N Hasig l ,
) Dituted H
Pare s gos ety share (o doscontinued ana o L0y operatons
1
Basic 1 1060 1391
Dluted }
s e b the e seiemeniy

dopan ol the P

Sl IRepE e e aaenee Pere it
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2017

A CASH FLOW FROM OPERATING ACTIVITIES:
fit before ax and Fxceptional llems,

ol avestments - Cuttent (Net

e eyl

Operating Profi before Working Capital Changes & Exceptional items

Adjustments for:
Cther Non-Current Assels
Other Curient Liabillies
aile Hetewabw
mxeephonatems
Cash Generatea from Operations
Crect Taxes pad
Net Cash Flow from Operating Activities (A)

B. CASH FLOW FROM INVESTING ACTIVITIES:
core fren Invesuments

ST T ae ety

tetidne e sl avesiment
Net Cash used in investing Activities (B)

C CASHFLOW FROM FINANCING ACTIVITIES:
Lt
Hatsvet agaest Unsecured L oans
Net Cash used in Financing Activities (C)

Net Changes in Cash & Cash Equivalent (A+B+C)
ast & Cash Eguivalent - Opening Balance

Cast & Cost Egaivalent - Closing Balance

" Represent Casr and Bank Balances as indicated in Note No.8

(Figures in INR)

2016-2017 7 ‘

______ 2015-2016

3,214,717 3,762,200
(196,939) (1,536,381)
(3.016) (3,656)
3,014,762 2,222,184
81,263 (3,656)

(4,950) 78,311

(669,638) (648,045)
2,421,437 1,648,794
(1,201,395) (612,544)

1,220,042 | [

1,036,250 |

196,939 1,536,381

2,016 PR
(1,102.5749) 13,236 38!
(902,619)] | (1,696,344)

e

J

317,423
231,488
548,911 *

(660,094)
891,582
231,488

[reabove Cash Flow Statement has been prepared under the indirect method as set out in Ind AS 7 (Statement of Cash Flow)

anove form anntegral part of the Cash Flow Statement

¢ oy

o Rejon of even date attached herewith
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MACFARLANE & COMPANY LIMITED
" 91 RN MUKHERJEE ROAD, KOLKATA.700 001
“INANCIAL YEAR 2016 - 2017

TO_THE FINANCIAL STATEMENTS:
STA ENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31/03/2017

Equity Share Capit

Particulars

re Capia

ALterized
Unay Snares of Rs 5 each
Ceteriea Shares of Ry 1 gach
issued. Subscribed & Paid-up
. Cramary Shares of Rs 5/ each
fed Shares of Rs 1/- each

(Rs InINR)
. R RIRIRENE

1.900.000 1 900.000 1.900 000

700,000 100.000 100 000
2,000,000 ] 2,000,000 ] 2,000,000 ]

934,300 934300  934.300

66,000 66,000 66.000

- ... 000,300 1,000,300 1,000,300 ]

Other Equity

ltems of other %
- comprehensive
= Reserves and Surplus income Total
Capital other
Redemption comprehensive
R Reserve Retained earnings  lincome

the neginning of the reporting period {01/04/2015) 8.200 15.666.483 15.674 683

Tacvae of Investment as per Ind AS at the bedinmng of the reporting penod (01/04/2015) - 675938 575 938
1
o _ 8,200 16,342,421 7716,35(),6114
2.482.268 2.482 208 |
Mas per ing AS 117 062 R
€ 1eporling penog (31/03/2016) - 8,200 ] 18941750 ] 18.949851
|
- u sunent as per Ind AS 1 (22 697 1022897
958 481 954 48+ |
. o e regoning penod (31103/2017) T B0 [ T208793.87 | RN CE IR
Reconcilizion of equity as previously reported under IGAAP to Ind AS (RS 1 NR)
. e e e e
SUNGIPARTICL ARS I Opening Balance Sheet as at April 1, 2015 I Balance Sheet as at March 31, 2016 »_j
| Effoctol | Eftect of !
transaction to md’ transacton to '

o e L. lGAAP AS Ind AS i IGAAP INGAS | IngAS

FASSETS i
‘Non-current assets i
UL S e ment ! 5133780 513375000 5133.750 5133750 |
! \
3850 3,850 00 3,850 38504

3 Lo ating - .
l EEDHET T 130,890 130 890 00 134 548 134 546

TR G686 a90 N 5268490 5272146 50772146

10 635,561 675,938 11,211,499 13,771,942 117.062 13 888 004
489622 . 489.622 1133.209 1133209 !
: 891582 891,582 231,488 231 ayy |

‘ 100.000 100.000 100,000 100 00¢
514,380 - . $13.380 1.130.382 Y 130 387 f
12 530.145 675,638 13 206 083 16 367 0 117062 16484 083 ;
- - 55 T
; Total Assets| 5] STsIB [ T 18474575 ] 19,167 ] 117,062 21756228
CUUTY AND DABRATIES i
E-pitv "
e 1 000 300 1,000,300 1,000,300 - 1000300 |
T 15,574,683 675,938 16,350,621 18,832,889 117,082 18,949 951 j
16.674.983 675,938 17.350.921 19.833.189 117.062 19.950 251 {
HABILITIES '
INor-carrent habilities ;
' [N |
. Ll

i S RACILMNG Provis.eng ayB a4y 490 47 Loy HrSuds
|
‘ i i
E , ) I
HUES @XCIUtINg provisicns : 75080 75 08¢ 78 677 8577

44 098 44 095 44173 44173

e dinues (et) 506,180 506,185 1.110,200 1,110,200
1,123,652 1,123,652 1.805,878 1805978 |
557

ot byuity & Labiives _17.798635 | 675,838 | 18,474,573 | 21,639,187 | 117,062 | 21,756,229

Nute FOAAR figures nave been reclassifier 10 conform o Ing AS presentalion requirernents for the purposes of this note DO

L Hepot ol even gate attached herewnth




‘MACFARLANE & COMPANY LIMITED
SR N _MUKHERJEE ROAD, KOLKATA-700 001

FINANCIAL YEAR 2076 - 2017

8

(

- ngﬂcgirlclliaygrlstateAment of Profit & Loss as previously reported under IGAAP (o Ind AS

(Rs In INR)

NOPARTICULARS

——

_Yeayended 31st March, 2016 ° ‘
Effectol [ T

lransachon to J{

IGAAP Ind AS Ing AS J
2.842.080 - - 2.842 080 [
1.540.037 (558.876) 981.161

4,382,117 | (558,876)] 3,823,241

yee venefils expenses v
et

T EACenses

58,332 - 58.332

561,564 - 561,564

619,896 1 619.8

£-ncome tax Written back

ome lax pad retated (o earlier years

3.762,221 (668,876) 3,203,345

604,015 . 604.015

IINURCSSHIS re pRNos aRer tax

i

.. 604018

R

3.158 206 (558 8761 ¢ buy s

TSN ETS S ncOme
e . j .3,1_1_5?;29&[_* Ei@@l@i[?ﬁ?ﬂ%&f

T ons GAAR figures nave been reclassified 1o conform to Ing AS presentation requirements for the purposes of this note

noerrs ofour Repot of even gale attacned herewith

Trpacsthieg AL aduption onthie Statement of Cash Flows for the year ended 31.03.2016

Tliere die NG matena: adusiments of transition to the Statement of Cash flows 1o conform to ing AS presentation for the year ended 31.03.2016

CORPORATE INFORMATION

o Fleer K
actaitpact vty Corrpan

y § Source of inceme s renting of iminovable property and incame from investment

FIRST-TIME ADOPTION
it Qverali Principle

Press Eogncan Statenneris of Mactarlane & Company Limited for the year ended March 31 2017 have been prepared in

G0 AS Pas resulled in changes i ine presentalior of the inancial statements. disclosures in the noles
senling poncies and principles The dccounting pohcres set oul in Note E havg been apphed in prepanng
Nees for ne yedr ended Marcn 31 2017 and (he comparative informaton

Creasperiecap o and ncluding the year ended 31st March, 2016, the Company prepared its inancial statements in
@G e with acceunting standards nolified under the section 133 of the Companies Act 2013, read logether with
At 7 e Companies (Accounts) Rules, 2014 (Indian GAAP)  An explanation on the transiion from previous
fecling ihe Company's Balance Sneet. Statement of Profit & Loss. 1s set oul in Note A and B

toe it tostuee adopton of ind AS avated in accorgance with Ing AS 301 have been set out in nole D (i

e as - arenl and aencanert as por the Company s rormat gperat "
B Behedae L anily ot ie Compatees Act 2013 The Company has ascertamed 4 s
Te nonibs forthe purpose of current ang non-current classification of asses ang hatiities

GErLeS RAvE Been Clay

i use of Estimates

eparatica of the Fnancial Statements n conformity with Ind AS requires the management to make estimates.
NS AT assamptions These estimates. judgment ang assumplions affect the appl.cation of accounling policies
Fpoted grount oL Assels ang Ligdites ane disclosure of contingent Labiities on the date of the Financial
s change from

| e WAEE dMULnits of rfevenyes anc expenses 1or (he year Account ng esimate
! A Yo ts e diftes froe e eyl mipiee Lopppeae i B 0ACE ay e
e T e e e IR N6 S e i B T A IS 0 G s MGt
- . 4 THUR ARG e g e Ge HOCTE 36 D STI058 10 e S0les 10 Leanc Slatementy

rmpany Limited Jthe Company™y incorgorated i 949 has s Regstered Office at 91 R N tMukhernee Road
Rata-700 001 Tre Company 15 Isteg on The Calculla Stock Exchange Lrited The Company has

G AS Forine purposes of transiian 1o Ind AS prescnbed under Section 133 of the Act read with Rule 3 of
Gt Acgounting Stanaardsy R e 2015 ang Companies {intian Accounting Standards) Amendment Ruies 2016




MACFARLANE & COMPANY LIMITED
911 RN MUKHERJEE ROAD, KOLKATA-700 001
; - o1

i) Fair valuation of investments (fixed maturity plans and other mutual funds)

g previous GAAP investments in fixed matunity plans and other mutual funds were classified as long-term
nents or cutrenl myestments based on the intended holding period and realisability. Long-term investments

20 at cost less provision for dinvinubion in the value investments other than termporary decline in the value of
Lestents Currentinvestinents were camed al lower of costand fair value. Under Ind AS. thase investmenls are
measured at far value  The resuiting fair value changes of these mvestments have been recognized in
"9s as at the dale of iansition and subsequenlly 1 the Statement of Profit and Loss fo- the year ended
S016 except otherwise mentioned n para D (i)

dv) Investment property

tne previous GAAP investment properties were presented as part of Property, Plant and Equipments. Under Ind AS,
"L ntproperties are required 10 be separately presented on the face of the Balance Sheet There is nd impact on the total
T ool as a result of this adjustment

& SIGNIFICANT ACCOUNTING POLICIES

Property. plant and equipment {(PPE)
ardnd 2gupment are stated al cost. iess accumuiated depreciation and impairment, «f any Costs direclly
Gussion are capitahzea untl the property plant and equipment are ready for use as intended by

he Company depreciates property. piant ang equipment over thew estimated useful hves using Ihe
VI DGes value mmethog

CTpany basen OP techmical assessment made by technical expert and management estimate depreciates certam
fruinng plant and equipment over estimaled useful lives which are wifferent from the useful life presconed in
£niene Companies AL 2013 The management believes that these eshmaled usetullives are realistic and
at SxImALON of the perog over which the assets are hikely 1c De useq

aun

es at eacn balance sheet date whether there 1s any indication that a Property. plant and equipment
mpaved iany suehindication exssts, the Company estimates the recoverable amount of the Property
ipment 1 sgch recoverable amount of the Property piant and equipment or the recoverable amount of the
eneralng uit to wrieh the Propery plant and equipment belongs is less than its carrying amount. the carrying
A8 TEQUCRU 10 1S recoverable amount Tha reduclion is treated 45 an impairment 108s and 15 recogmized in the

Nt 088 arcount i al the balance sheet aale there 1s an indication that f'a previously assessed impairment 10ss
GETEASTs e fecoverable amount is ceassessed and the Assets reflected at the recoverable amount suvject to
cavuas M depreciateg histoneal cost

s s elected o continue with the carrying vaiue of all of its property. plant and equipment recognized as of
T Measuien as per the previous GAAR and use that carrying value as its deemed cost as of the transition date

Depreciation

CHCUATeD O hei resrechve COSLS and 18 oMy o tre bacs of remaining usetul ife gs
Tandmardgement esimale on willen down value metnod On olner Assals, depreciation
BHOWN L diue Metnog i g srdance with the ife of the respeclve assels as prescnbed in
105 AL 2013 except centain assets for which useful lfe of assels nas been asceraned

£ Hcalexpeitand managenient esimales Al assets costing Rs §,000 or below are fulty

Je e ARG N yesn of addition

(i Financial Instrument

©a DAty eeognazes inancia!l assets and financial labilties wher i becomes a panty to the contraclual provisions
A g habihites are recogn:zed at fa value on inrlial recogmuon, except for trade

T S AN SnanGial 3sse

Lo udly measvied al ransacton pace  Transaction costs that are drectly attributable o the

o nancian assets and bpancial nabiies that are not measured at fair vatue hiouyn proft or 10ss
e 1A vage on ngtial recogruon

Aeveogrizen fRarcal assels are subseguently measused :n thewr enlirety at eher amorized cost or far value
sepend ng on the Giassiication of the fimancial asselts

aj Financial ussets carried at amortized cost

Tidi dsuel s subsequently measured al amortized costif itis held within a dusiness model whose opjective
te aer o coilect contractual casn flows and the contractual terms of the financial asset gve

shflows that are solely payinents of puocipa: and nterest on e principal amount

EREE i

Drvvestmentin

nty Instruments at fair value through other comprehensive income

RN e

baty Can niake ar mevocavie BigChiun (00 & nstrument-oy-instrument bass) 1o
e s nseaa rHanarges an fan valie v Gthe comprenensive income refaining loavestments n equity
Srerg T eiRcton s not permitled 1f the equity nvestment is held for traing These elected investments
by Rdsured AL e value plus transacuor costs Subsequently. they are measyred al fair value with gains
[N O Changes in fan va-ug 1ecogrized in other ComMprehensive INcome ane accumulated in the
Pore en Tty EREGmens Iough oher comprehensive .ncome’




MACFARLANE & COMPANY LIMITED

RN MUKHERJEE ROAD, KOLKATA-700 001

assetwhich s ot classified in any of the above categories are subsequently fair valued through profit & loss

inancial fiabilities
AR satsequently canned atamorized cosl using the effect.ve interest melnod except or
NS defatior recognized in a business combination which s subsequently measured at fai value
fenoiuse For rade ang olher payables maturing within one year from the Balance Sheel dale, e

13 approximate fair value due 1o the short maturity of these instruments

Measurement of Fair Values
ceunting policies and disclosures of the Company require the measurement of fair values, for both financial

ncial assels and habilites  The Compary has an established control framework with respect to the

2ment of tair values

5 278 calegonzed 1nto different ievels 1n a fair value hierarchy based on the inputs used » the valuation

ERS

Lunagustedi ui active markets foridentical assets o habities

ts sther than quoted pnces included in Level 1 that are observable for the asset or liabilty. either
] or mdirectiy 1 e denved from prices)

YreCly e as pr ces

Wwuts for the agset or uabiity that are not based on obseryabie market data {unobservable inouts)

- Revenue Recoyniticn
e TENIGIS Are TRC0OGMZEU 01 ACCHuS] Lasis i Gecordance with e terms of agreements

rimacly of Interest income Dovidend Income Gaind 105} on sale of lnvestimen's, Rental

o oa hnancial assetis recognized when it s probable that the economic benefits will ow o

i > Amount of income ¢an be measured reliably Interestincome 15 accrued on a time basis, by
12 1ne erncipar outstanding and at the effective inlerest rate apphicadle. which is the rate that exactly
cash receipts through the expected life of the financial asset to the assel's net carrying

5 estrnated fotur
on

T TR

g

5 grized as ana when rght to recerve payient s established providedg that (s procable that
Cbeneints wil flow (6 the Compaiy and amount of Income can be measureg renably
sale of Suriecy Non Cutrent Investments are recogmzed at the time of redemplion/sale and at fair

an

L
d sl eack iepditing penod

wwrance and ulrer clanms are accounted for as and when adimitted by the appropnate authonties in view of

i
meeramly nvolved in ascentainment of final claim
Cash & Cash £ quwa\ems

5 ala
rhlant sk O SHAange D vatue
16 be cash equivalents Casr and cash equivaienis consisl of balance with ban<s which are

ad fimancialinstruments wh.ch are readily cenvertiple inlg xnows amount of ¢ash hal
W having ongiean matunties of 165 than threg montns or less

TS
SUThee Bl eVl N LSHge

‘2asuced atthe amount gxpected 10 be paid to the tax authontes in accordance with the Indian
! feraa tax Is Calvuiatey al current s@twtory Income Tax Rate and s recogmzed on tming

U tarabie income and accounting mcorne that onginate in one penod and are capable of reversal in
subseGuent perods eferred lax assets, subject lo consigeration of prugence. are recognized and carned
Cihe ealzat1ngt there 13 reasonable cerlamty supported by convineng evidence that sufficient future

sle against which such deferred tax assels can be tealizec Defeired Tax assets/ habines

31
arce sheel dale ano witlen Jown of witlen upr 1o r@hec! e a rount thal1s reasonanked

oL g el

= MAT e s 18CGYTIRY 38 O N5 ONly when ang Lo INe exient 1Nere 1S 2 CCnvinaing
G ST LAY NOFMalrCon - tx Gueny e specilied pered In the year i which the MAT Creait

sGrzed gs an assets in avm) aance wilh the recommenganons conlained 1In the guidance note

CMpany Tev-ews the same al eac h Bildﬁfe )hew date and writes down Lhe carrying amount of
wthe extent there :s no fonger convineng evigence 10 the effect that Company will pay normal

et Aot liEre )

v el i) e soeches penca

' x T
' §

vy Earnmg Per Share

£ cAlCuldled! Dy Cividd g e aet profl or loss for the penod stirbutable (o ordinary shareholders
TDET Ol TENAry Shares vuislanding cunng he year For tne purpose of calculaling divted
profit or 1oss for the year aticbutable 16 ordinary snareholders and the weighlec average

W Gurng lre year are aujusled for tne eftects ol ail dilutve potential ordinary shares

i1 Cash Flow Statement

3o o die repone LS ng the iIndirect method. whereby profit before tax 1s adjusted for the effects of transactions
any aeterrals or accruals of past or tulure cash receipts of payments The cash flow from
widing hnanaing and invesing activites of the Comoany are segregated




F

Earning Per Share: As on As on

31-Mar-17 31-Mar-16
uft after tax 1.981177 2.599.330
Faadap Ordinary Shares (Nos.) 186,860 186.860
Basic & Diuted Earring Per Share (Rs ) 10.60 13.91
Related party disclos.ares .
a4 Hoding Company - Mis Texmaco Infrastructure & Holdings Limited
L) Key Managemen' Parsonnel Mr A K. Vijay, Director
¢ Teansaction with related parties As on As on
31-Mar-17 31-Mar-16__
Howemg Company  Texmaco Infrasliucture & Holdings Limited Nil Nil

e there s 2o GGt cant iming difference s ansing on account of epreciation calculated as per Companies Act. 2013
SO Ta AL ST e Deferred Tax s not fecognized as per Ind AS 12 issued by ICAL

o the WOV ol langible assets becomes less than 5% of the assels’ onginal cost as on 01/04/2016, so. no
g baen pravided dunng the penod ended 31/03/2017 as per Scnedule - 1 of the Compames Acl. 2013

cLat on




