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lndependent Auditor,s Report
To The Members of Macfarlane & Company Ljmited

Report on the Audit of Financial Statements

Opinion

we have audired the accompanytng financial statements 0f lvlacfarlane & Company [imited (,,the
Company"), which comprise the Balance Sheet as at 31st March, 2019 the Statement of profit
and Loss (inc uding Other Comprehensive ncome),the Statement of ChanBes in Equrty and the
Statement of Cash Flows for the year then ended, and a summarV of sgnficant accounting
policies and other exp anatory information (herein after referred to as ,,ftnancia natements,,).

ln o!r opinion and to the best ol our information and according to the explan.tions g ven to us,
the aforesaid financial statements give the information required by the Companies Act, ZO13 (.the
Act') in the manner so required and give a true and fair view in conformiiy lvith the tndian
Accounting Standards specified under Section 133 of the Act, read with the Companies (tndian
Accounting Standards) Rules, 2015, as amended, (,the tnd AS,) and other acco!nting pr ncrp es
Benerally accepted in India, of the state of affairs of the Company as at 31st t\4arch, 2019, and rts
profit, total comprehensive income, changes n equ ty and tts cash flows for the year ended on
that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specjfed under
section 143(10) of the Act. Our responsibilities !nder those Standards are further descr bed rn
the ALrditor's Responsibillties for the Audit of the financial statements 5ection of our report We
are independent of the Company ln accordance w th the Code of Ethics issued bV the tnstitute of
Chartered Accountants of lndia ('lCAt') together with the ethical requirements that are Te evant
to our audit of the financial statements under the provisions of the Act and the Ru es thereunder
and we have fulfilled our other ethicat responsibi ities in a.cordance wirh these reqLr remenrs
and the Code of Ethics. We believe that the audlt evidence we have obta ned is sufficent and
appropriate to provide a basis for our opinion.

Key Audit Matters

We have determined that there are no key audit matters to comrnunicate in our report.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company's Board of Directors is responsib e for the rnatters stated in Section 134(5) of the
Act with respect to the preparation of these financial statements that glve a trLre and falr v ew of
the financial position, financia performance, totalcomprehensive lncome, changes ln equity and
cash flows of the Company in accordance w th the a.counting princip es general y accepted in
lndia, including the lnd AS. This responsibility also inc udes maintenance of aclequate account ng
records in accordance with the provisions of the Act for safeguarding the assete of the Conrpany
and for preventing and detecting frauds and other irreguarities, selection and app carion of
appropriate accounting policies; making judgments and estimates ih.t are reasonabte and
prudent; and design, implementation and rnaintenance of adequate interna financial controls,
that vuere operating effectively for ensuring the accuracy and completeness of the accounl ng
records, re evant to the preparation and presentat on of the financial statements that give a true
and fair view and are free from material m sstatement, whether due to Iraud or error
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ln preparing the financial statenrents, management is responsible for assessing the Company's

ability to continue as a Boing concern, discloslng, as applicab e, matters re ated to soing .on.err
and using the Soing concern basis of accounting unless manaBement either intends to liqurdate

the Company or to cease operations, or has no realistic alternatlve but to do so

That Board of Directors are also responsible for overseelng the company's financial reporting
proceSs.

Auditor's Responsibility for the audit of the financial Statements

Our objectives are to obtain reasonable assurance aboLrt whether the finan.ial statement! a! a

whole are free from material misstatement, whether due to fraud or erroT, anci to slue an

auditor's report that includes our opinion. Reasonable assLlrance is a high levelof assurance, but

is not a guarantee that an audit conducted in accordance with SAs will a ways detect a nrater a

misstatement when it exists, Mlsstatements can aTse from fraud or error and are consdered

material if, individua lv or in the aggregate, they could reasonab y be expected to influence the

economic decisions of users taken on the basis of these financial staternents

As part of an audit in accordance with SAs, we exercise professiona judgment and maintain

professional skepticism throughout the audit. we also:

. ldentiry and assess the risks of material m sstatem-"nt of the financia statements, whether due

to fraud or error, design and perform audlt procedures responslve to those risks, and obtain

audit evidence that ls sufficient and appropriate to provide a basls for our opin on. The rlsk of not

detectin8 a material misstatement resu t ng from fraud is h gher than for one resu t ng from

error, as fraud may involve co lusion, forgery, intentional omlssions, misrepresentations, or the

override of internal control.

. obtain an understanding of internal control reevant to the audlt in order to deslgn audit
procedures that are appropriate in the circumstances. Under section 14313)(i) of the Act, \,!e are

aso responsible for expressin8 our opinlon on whether the company has adequate nterna

financial controls system in place and the operatinB effectiveness ol such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by manaBement.

. Conclude on the appropriateness of management's use of the going concern basls of

accounting and, based on the audit evidence obtained, whether a material uncertainty exlst!

related to events or condltons that may cast sgnlficant doubt on the CompanY's abl ity to
continue as a going concern. f \de conclude that a material !ncertainty exists, we are required 1o

draw attention in our auditor's report to the related disclosures in the flnancial stalements or, lf

such disclosures are inadequate, to modlfy our opinion. O!r conclus ons are based oo the aud t

evidence obtained up to the date of our auditor's report. However, future events or cond t ons

nay cJuse the compaly ro .od\c lo Lol L rLe l( d 8o,l g ' o1' prr

. Evaluate the overall presentatron, structure and content of the flnancial Statements, lncluding

the disclosures, and whether the financia statements represent the under ylng trangaci ons and

events in a manner that achleves fair presentat on.
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any siBnificant
deficiencies in internal controlthat we identiry durlng our audit.

We also provide those charged with governance with a statement that we have compljed with
relevant ethical requirements regarding independence, and to.ommuni.ate wth them a

relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters commLrnicated with those charged with governance, we deterrnine that there
are no key audit matters to comm!nicate in our report.

Report on Other legal and Regulatory Requirements

l. As required by the Companies (Auditor's Report) Order,2016 ("the Order") issued by the
Central Government of lnd,a in terms of sub-sect on (11) of section 143 of the Act, we g ve n

the "Annexure A", a statement on the matters specified in the paragraph 3 and 4 of the
order.

2. As required by Section 143(3) of the Act, we report that

(a) we have sought and obtained al the information and expanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of a.count as required by law have been kept by the
Cornpany so far as it appears from our examlnation of those books.

(c) The Balance sheet, the Statement of Proflt and Loss lncluding 0ther Comprehensve
lncome, the Statement of Changes ln Equity and the Statement of Cash Flows dealt w th
by thls Report are in agreement \{rith the relevant books of account.

(d) ln our opinion, the aforesaid financidl statements comp y with the lnd AS specified under
Section 133 of the Act read with Ru e 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the wrltten representatlon s received from the Directors as on 31st

March,2019 taken on record by the Board of Directors, none of the dlrectors is

disqualified as on 31st March, 2019 from being appo nted as a d rertor n terms of
Section 164 (2) of the Act;

(0 With respect to the adequacy of the internal Iinancial controls ovcr financidl reporting of
the Cornpany and the operating effectiveness of such controls, refer to our separate

Report in "Annexure 8". Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company's interna financia controls over flnanca

reporting.

(S) With respect to the other matters to be inc uded n the Auditor's Report in accordance

with the requirements of section 197(16) of the Act, as amended:

According to the information and expanation given to us, the Conrpany has rot
paid/provided for any managerial remuneration during the year.
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(h) With respect to the other matters to be included in the
with Rule 11 of the Cornpanies (Audit and Auditors) Rules,
best ofour information and according to the explanations

Auditor's Report in accordance
2014, in our op nion and to the
given to Lrs:

The Company does not have any pending itigations v,,hich would impact its
financial position;

lll

ii. the Company has made provision, as required
accounting standards, for materiat foreseeabte
contracts includ ng derivaflve contracts;

under the applicable la\,,, or
losses, if any, on onB ierm

be transferred to the lnvestor

ForG P Aerawal&Co.
Chartered Accountants

Firm Regn No.302082E

(CA Sunita Kedia)

N/lembership No.60162
Partnor

There were no amounts which were reqLrired to
Education and Protection Fund by the Company.

Place: Kolkata

Dated:9rh May,2019
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To The lv{embers of Macfarlane & Company Limited

"Annexure A" to the lndependent Auditors Report

Statement referred to in paragraph 'Report on Other Legal & Re8ulatory Requirenleots' of our
report ofeven date to the members of Macfarlane & Company Limited on the finan. al statements
for the year ended 31'r March, 2019:

(a)The Company has maintained proper records showing fu lparticulars, includlng quantitatrve
details and situation of its fixed assets.

(b)The company has regular program of physical veriflcation of its flxed .sset by wh ch flxed

assets are verified in phased manner over a perlod of three years ln accordance with thrs
program, certain fixed assets were verified during the year, no materi.l discrepanc es bet\,!een
the books records and the physi.alflxed assets have been noticed.

(c) AccordinB to the information and explanations gven to us and on the basls of our
examination of the records of the Company, the title deeds of immovable properties are held

in the name of the Company.

ii. The Company's nature of operation does not require it to hold inventorles. Accordlngly,
provision of clause (ii) of paragraph 3 of the said order s not app icable to the Company and
hence not cornmented uPon.

The Company has not granted any loans, secured or unsecured to companies, firms, imited
liability partnerships or other parties covered in the reglster maintained under seci on 189 of
the Act. Accordin8ly, the provisions of clause 3 (iii) (a) to (c) of the order are not applicable to
the company and hence not aommented upon.

The company has not made any investment or furnished any guarantee or securitles withln the
rneaning of section 185 and 86 of the Companies Aci, 2011. Accordingly, the provisions of
clause (iv) of paragraph 3 of the 0rder are not appicable to the Company and hence not
commented upon.

v]l,

vi.

v. The Company has not accepted any deposit !vithin the meaning of section 73 to 76 or any other
relevant provisions of the Act and the rules framed thereLrnder. The directives ssued by the

ReseNe Bank of lndia are not applicable to the Company.

The central Government has not prescribed the maintenance of cost records under section 148
(1) of the Companies Act 2013, for any servlces rendered by the company.

(a) According to information and explanations given to us and on the basis of our examinat on

of the books of account, and records, the Company has been genera ly regu ar n depos t ng

undisputed statutory dues including Provident Fund, Employees State nsurance, ncome Tax,

Sales tax, Seruice Tax, Duty of Customs, Duty of Exclse, Value added Tax, Cess, Goods and

Services Tax (GST) and any other statutory dues with the approprlate authorities at.ording to
the information and explanations given to us, no und sputed amounts payable in respett of ttre

above were in arrears as at 31'rMarch, 2019 for a per od of more than s x month! from the date

on when they become payable

iv
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/Annexure A" to the lndependent Auditors Report {Contd.)

(b) Acaording to the information and explanation given to us, there aTe no dues of rncorne tax,

sales tax, service tax, duty of customs, duty of excise, value added tax outstand ng on account
of any dispute.

Based upon the audit procedures performed and the nformation and explanations giveI by the
managementz the Company has not taken any loan from flnancal institutions, bank or
Government and has not issued any debentures. Accordingly, the provis ons of c ause 3 (viii) of
the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and exp anatlons g ven by the
management, the company has not ralsed moneys by way of initia pub c offer or further
public offer including debt instrurnents and term loans. Accordingly, the provisions of c ause 3

(ix)ofthe Order are not app icable to the Company and hence not commentcd Lrpon.

Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its offcers or
employees has been noticed or reported during the year.

Based upon the audit pTocedures performed and the information and exp anat ons g ven by ihe
management, the company has not paid or provided any manageral remuneration
AccordinSly, the provisions of clause 3 (xl) of the order are noi applicab e to the Compa ny and
hence not commented upon,

ln our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3(xii)
of the Order are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the informatlon and explanations given by the
management, no transactlon has been entered into between related parties. Accordingly,
provisions of clause 3 (xiii) of the Order are not app icable to the Company and hence not
commented upon,

Based upon the audit procedures perforrned and the lnformation and exp anations g ven by the
mana8ement, the Cornpany has not made any preferential a lotment or private placement of
shares duaing the year under review. Accordingly, the provislons of clause 3 (xiv) of ihe Order
are not applicable to the Company and hence not commented upon.

Based upon the audit procedures performed and the information and explanations given by the
management, the Company has not entered into any non-cash transactions with directors or
persons connected with him. Accordirg y, the provisions of c ause 3 (xv) of the Order are nor
applicable to the Cornpany and hence not commented upon.
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"Annexure A" to the lndependent Auditors Report {Contd.)

According to the infornation
the Reserve bank of lnclia Act,

and explanations given to
1934 are noi applicable to

us, the provisions of Section 45 lA
the Company.

Place: Kolkata

Dated:9'h May,2019

For G P. Agrawal & Co
Chariered Accountants

Firm Regn. No.302082E

(CA. Sunita Kedta )

Membershrp No 60162
partner
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"Annexure 8,, to the lndependent Auditor,s Report

REport on the tnte.nat Financiat Contr
companies Act, 2013 (,,the act,,) 

ols under clause (i) of sub'section 3 of section 143 of the

We have audited the internal financial controls over financial reporting of Macfarlane & CompanyI-imited (',rhe company,,) as of 31,,March, 2o1e in conju;c;;;;;,; ;,; .:;1,,", rhe financiarstatements ofthe Company for the year ended on that daie.

Manatement,s Responslbility for tnternal Fjnanciat Controts

The Company's management is responsible for establishing and maintarn ng inrerfldt frnancialLortrol5 bJsed on Ihe;nterldt (oltrol over lrndn. i"l rpn^,t,n.
considerins the essenti"r .".p"n";;,;;l;,;;;;i;#;;;;.:"lljH"":T::'l;*JJ,:r;j:ff::I
lnternal Financial Controis Over Financial Reporting Orr"O OU in"-,.,nrte of CfarterectAccountants of rndia (lcAr). These responsibirities hcrude the o".Lr, ,i"0i."",","" 

""umaintenance of adequate internal financiat controts rhat were 
"p"r"iri' "fi".i"",, tor ens!r ngthe orderty and efficient conduct of jts bLrs,nesr, ,..t,a,"c "ai"*";',5.;;;;'";;. ,.,,.,"r, ,n"sdfegudrd rg of rl\ dssots, tnF ore/prl:or d1.J opta.r on or tr ,,r.,\ rn.r ...^,. ,h

completeness of the accounting --rar, .r.',-,*',,r";";;:;;;;1; ;:i"ff:,:i;l;:linformation, as required under the A.r

Auditors' Responsibility

our responsrbility is to e)(press an oprnion on the company,s internar financial contrors overfinancial reporting based on oLrr auclit. We conducted our audit in accordance w th the cuidanceNote on Audit of tnternal Financiat Controls over ,,"on.,or *upor,irfiii" ,lLrro,,." ,o,"-, .rnthe Standards on Audjting, issued by tCAt and deemed to be ,*"r,;; ,;O;;;;.; ,;.:irO;.:the Act, to the extent applicable to an audit of internat financtal controO,'0"* Orr"O O, ,n" ,aO,.'lhose Stdndards and the Cuiddlce Note requrre rrdt e,ono,v*,.:,;;r,,"i-,"r.n.,,,.0plan and perform the audit to obtain reasonable assurance about whether adequate tnternal
l::l-,]:1,.".:u:,r over financrat reporhng were estabtished and maintained and if such conrro soperated e[fe(.ively in aIr mdte, irr .e .pp. l l

Our audit involves performing procedures to obtain audit evidence about the adequ.cy of theiniernal financial controls system over financial reporting and,n",, 
"0"."i,", ",i".,,"""*r. oL]raudit of internal financiat controls over financial reporting- tnctuded ofriuirirl in 

""'a"rr,r"o,"g ofinternal financjal controls over finan.ial reporting, assessing the risk that a materiat weaknessexists and testinB and evaruatinS the desrgn and operating eifectivenes, ol i.ternaicontrot oareoon the arsessed risL. The proaedure5 ,elected depend on the auditor,s ludgement, inctLrding theassessment of the risks of material misstatement of the financial stater"rii.*,r"in", or" a u.rool etlal.

We believe that the audit evidence
basis for our audit opjnion on the
reporting.

wF hdvp oord -po rc \Jti.i 
^nt alo oDpr pr Jr6 to p,o\ro, r( ornDan\, q rlpr'ld' .tn"n(iot (o.t.or, ,,,)1",n o,7er .,r dr L'ot



Independent Auditor,s Reor)rr
Io Thu Members o1Macfariano

(Contd.)
& CompaDy Limit€d

"Annexure 8,. to the Independent Auditor,s Report (Contd.)

Meaning of lnternel Financial Controls over financial Reporting

A company's internal financial control
reasonable assurance rega ra ing ti,,: '.eriffi ll??l::: 'j:::1::.1: " p,.ocess desisne.r to provide
statements for exrernat purposes in ,.,"rd;"."'*;;;;";"i;;:::J;li::::::ilffH:flil:1
company,s internat financiat controt over frnan.irr ,"p"r,irg ,".iri"-r-ir.,"i ooi.l", uno ,ro."ouru,

(1) Pertain to the maintenance of recorc
t'.ansactions and disfosil;;r;:;li:':iirlJ:l;j;,:" o"'.'r accu,a,erv and f.rir y reirect the

(2) Provide reasonable assurance th,rt tr;
or rinancior stateme,it;'t"' ;,,:;";, 

"i:11"'ors 
'r'P r'(o,deo ", n..e1\ory ro op,,", r o.eod.or,o,

rece,p-r. ano erpendiru;";;;;;:':il;,Xr': 
"t;:i';;"X::li;1".j::;;:::",;I::;"t1,::-OI n-,indge.nent and djreLtOrq of Ihe Conod1,,; dlct

(3) Provide reasonable assurance rep;
a,qLisition, Lse. 

"..;,;";;;;;;; ,,":a'dirg 
o'e'"nr,o,r o ,..rov op.F..

I'lan.ralsrJlerplts. "roo'\'\d'"r5lrdl'ourd1,,"a,a.r,";'arF,ror.re

lnherent Limitations of lnternal Financiat Controls Over Financial Reporting

Eecause of the inherent Iimitations of int
the possib;,iry of e o'ruf;; ;, ;;.;;"; ;'.'^:r 

Indn(ial coll.ro'\over rir dn(,d,,eoo r.ls -1, ,o,ns
dLe ,o er,or or t.o,o .,7 o,,.,i,"no ;,";jTj:.1":':il':"-:ll:1,.,' n drp.: r n ,,,a., on,
intp'nJl finaacral(ontrol5ovp,indn(ia,n -.u'puJertr(r'19old'6.dLdrororr1o
inrelnrt rinanciar ,ont,or ou",;;;;;;1'.::"]]li'"'Jrureoprroo-ore\-brP'tro lp ,,'r r1.r rnp
cono 

'ons. 
or thar rhe d.r,"" 

",,"^1.1,,;,"'_ 
l: 1".# :1": ;,":::;:: ",.j;J:;":::j,"""r".',,

Opinion

ln our opinjon, the Company has, in all m
system over financral reporting und rr.h ,1t:'iul 

respects' an adequate internal frnancial controls
operating ptre(r;ve ! d< dr Jr M-,.h ,",""'j , ^1 

'^l'll " r.o 'o'\ o\o f'r "n.' ,t '"oo'rrr8 r.^r-
cnrer,a est.bt;.hed by.a;i";;.;,."; 

ud'-u on -re,n'e,nol 
'o-r,o'orp,,',,-La,,.pJ,,,s

5rared in rhF cuiddnce N",";. o;;, '"; rn'' 
darin_6 "n ps<ea",i 'uri'o^p1l

oylhetcAt. lprrrdl r'dn'ro'rollro''o!" r,ndlL.d t"p.,,'lr-, .",

Place: Kolkata
Dated:grh May,2O19

For G. p. Agrawal & Co
Chartered Accountants

Firm Regn. No.302082E

(CA S!nira Kedia)
Mernbership No.60162

partner
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