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To
The Board of Directors,

M/s. Macfarlane & Company Limited

Belgharia,
Kolkata - 700056. *

Dear Sir,

MUMBAI BRANCH :

DELHI BRANCH

245, Kuber Complex, New Link Road, Andheri (W)
Mumbai - 400 053, @ 2673-0167, 4010-7907
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Res : (0124) 506 1150, E-mail : maildel @gpaco.net

7th May, 2018

We are enclosing herewith 4 copies of your Statement of Profit and Loss for the year
ended 31st March, 2018 and the Balance Sheet as on that date together with our
Audit Reports thereon.

We have great pleasure in informing you that our appointment, if made, will be in
accordance with the applicable provisions of the Companies Act, 2013 (the Act). In
this connection we hereby certify that

i)

iii)

We are eligible for appointment and are not disqualified for appointment
under the Act, the Chartered Accountants Act, 1949 and Rules and
Regulations made therein.

The proposed appointment is within the term allowed under the Act.

The proposed appointment is within the limits laid down by or under the
authority of the Act.

There is no proceeding against the auditor or audit firm or any partner of
the audit firm pending with respect to professional matters of conduct.

Yours faithfully,
For G. P. Agrawal & Co.
Chartered Accountants
FR No. 302082E

\M
(CA. Aj{a\tA rawal)

Partner
Membership No. 17643
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Independent Auditor’s Report
To The Members of Macfarlane & Company Limited

Report on the Ind AS Financial Statements

We have audited the accompanying Ind AS financial statements of Macfarlane & Company
Limited (“the Company”), which comprise the Balance Sheet as at 31st March, 2018, the
Statement of Profit and Loss (Including Other Comprehensive Income), the Cash Flow
Statement and the Statement of changes in Equity for the year then ended, and a summary
of the significant accounting policies and other explanatory information (herein after
referred to as “Ind AS Financial Statements”).

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134 (5) of
the Companies Act, 2013 (hereinafter referred to as “the Act”) with respect to the
preparation of these Ind AS financial statements that give a true and fair view of the
financial position, financial performance (including Other Comprehensive Income), cash
flows & changes in the Equity of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards (Ind AS) specified in the
Companies (Indian Accounting Standards) Rules, 2015 (As amended) under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2015 (As amended). This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Ind AS financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility .

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
provisions of the Act and the Rules made there under.

We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards
& pronouncements require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Ind AS financial statements are
free from material misstatement. A4




Independent Auditor’s Report (Contd.)
To The Members of Macfarlane & Company Limited

Report on the Ind AS Financial Statements (Contd.)

An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the Ind AS financial statements. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement in the
Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s
preparation of the Ind AS financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Ind AS financial statements.

Opinion

'n our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including the Ind AS, of the state of affairs of the
Company as at 31st March, 2018, and its profit including other comprehensive income, its
cash flows and changes in Equity for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order 2016 (“the Order”) issued by
the Central Government of India in terms of Subsection (11) of Section 143 of the
Act, we give in the “Annexure A,” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

5, As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
the Statement of Changes in Equity dealt with by this Report are in agreement with
the books of account.




Independent Auditor’s Report (Contd.)
To The Members of Macfarlane & Company Limited

Report on the Ind AS Financial Statements (Contd.)

(d)

(e)

(f)

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st
March, 2018 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2018 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the Internal Financial Controls over Financial
Reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”; and

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given

to us: |

i. The Company did not have any pending litigations which requires disclosure in
its Ind AS financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. ~ There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For G. P. Agrawal & Co.

Chartered Accountants

Firm’s Registration No. - 302082E
(

| M/l
(CA. Ajay Agrawal)

Place: Kolkata Partner
Date: 7" May, 2018 Membership No. 017643




Independent Auditor’s Report (Contd.)
To The Members of Macfarlane & Company Limited

Annexure - A to the Independent Auditors’ Report

Statement referred to in paragraph ‘Report on Other Legal and Regulatory Re:}uirements of
our report of even date to the members of Macfarlane & Company lelted on the Ind AS
Financial Statements for the year ended 31 March, 2018:

(i)

(i)

(iv)

(v)

(vi)

i

(a) The Company has maintained proper records showing full particulars including

(b)

quantitative details and situation of its Property, Plant & Equipments.

The Company has a regular programme of physical verification of its fixed assets
by which fixed assets are verified in a phased manner over a period of three
years. In accordance with this programme, certain fixed assets were verified
during the year and no material discrepancies were noticed on such verification.
In our opinion, this periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of its assets.

The title deeds of immovable properties of the Company are held in the name of
the Company.

The Company’s nature of operations does not require it to hold Inventories.
Hence, provisions of clause (ii) of paragraph 3 of the Order are not applicable to
the Company.

The Company has not granted loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained
under section 189 of the Act and as such the provisions of clause (iii)(a), (iii)(b) &
(iii)(c) of paragraph 3 of the Order are not applicable to the Company.

The company has not made any loan or investment or furnished any guarantee or
securities within the meaning of sections 185 & 186 of the Act. Hence, the
provisions of clause (iv) of paragraph 3 of the Order are not applicable to the
Company.

The Company has not accepted any deposits within the meaning of Sections 73 to
76 of the Act and the Rules framed there under to the extent notified and as such
the provisions of clause (v) of paragraph 3 of the Order are not applicable to the
Company.

The Central Government has not prescribed the maintenance of cost records
under section 148(1) of the Act, for any of the services rendered by the Company.

(vii) (a) According to the information and explanations given to us and the records of
the Company examined by us, the Company is regular in depositing undisputed
statutory dues including provident fund, employees’ state insurance, income tax, sales
tax, service tax, custom duty, excise duty, value added tax, goods & service tax, cess
and other material statutory dues, to the extent applicable to it, with the appropriate
authorities. According to the information and explanations given to us, no undisputed
statutory dues were outstanding as at 31° March, 2018  for a period of more than six
months from the date they became payable. ///@EV}&\{\C}\



Independent Auditor’s Report (Contd.)
To The Members of Macfarlane & Company Limited

Annexure - A to the Independent Auditors’ Report (Contd.)

(viii)

(ix)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(b) According to the information and explanations given to us, there are no disputed
amounts payable in respect of provident fund, employees’ state insurance, income
tax, sales tax, service tax, custom duty, excise duty, value added tax, goods & service
tax, cess and other material statutory dues. Hence, provisions of clause (vii)(b) of
paragraph 3 of the Order are not applicable to the Company.

According to the records of the Company examined by us and the information and
explanations given to us, the Company has not taken any loans or borrowings from
any financial institution, bank or Government. Also, there are no dues to debenture
holders. Hence, provisions of clause (viii) of paragraph 3 are not applicable to the
Company.

The Company has not raised any money by way of initial public offer or further
public offer or term loans. Hence, the provisions of clause (ix) of paragraph 3 of
the said Order are not applicable to the Company.

Based upon the audit procedures performed for the purpose of reporting the true
and fair view of the Ind AS financial statements and as per the information and
explanations given to us, we report that no material fraud by the Company or on the
Company by its officers and employees has been noticed or reported during the
course of our audit.

The company has not paid or provided for any managerial remuneration during
the year and as such the provisions of clause (xi) of paragraph 3 of the said Order
are not applicable to the Company.

The Company is not a Nidhi Company. Hence, the provisions of clause (xii) of
Paragraph 3 of the Order are not applicable to the company.

All transactions of the Company with the related parties are in compliance with
sections 177 & 188 of the Companies Act, 2013 where applicable and the details
have been disclosed in the financial statements as required by the applicable
accounting standards.

The Company has not made any preferential allotment or private placement of
shares of fully or partly convertible debentures during the year under review.
Hence, the provisions of clause (xiv) of paragraph 3 of the Order are not
applicable to the Company.

The Company has not entered into any non cash transactions with its directors or
persons connected with them and as such the provisions of clause (xv) of
paragraph 3 of the Order are not applicable to the Company.




Independent Auditor’s Report (Contd.)
To The Members of Macfarlane & Company Limited

Annexure - A to the Independent Auditors’ Report (Contd.)

(xvi)  The Company is not a non-banking financial company and hence the Company is
not required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934.

For G. P. Agrawal & Co.
Chartered Accountants
Firm’s Registration No. - 302082E

!

(CA. Aj Ml)

Place: Kolkata Partner
Date: 7™ May, 2018 Membership No. 017643




Independent Auditor’s Report (Contd.)
To The Members of Macfarlane & Company Limited

Annexure - B to the Independent Auditors’ Report on even date on the financial
statements of MACFARLANE & COMPANY LIMITED .

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls over financial reporting of Macfarlane &
Company Limited (“the Company”), as of March 31, 2018, in conjunction with our Audit of
Standalone Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the Internal Control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India (“ICAI”). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s Internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial controls over financial reporting (the
“Guidance Note”) and the Standards on Auditing deemed to be prescribed under section
143 (10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAI. Those
Standards and Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluation the design and
operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion on the Company’s internal financial controls system ove
financial reportine |



Independent Auditor’s Report (Contd.)
To The Members of Macfarlane & Company Limited

Annexure - B to the Independent Auditors’ Report on even date on the financial
statements of MACFARLANE & COMPANY LIMITED (Contd.)

Meaning of Internal Financial Controls over Financial Reporting

A Company’s Internal Financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for internal purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

(2)  Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

(3) Provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company’s assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls over financial reporting to future period are
subject to the risk that the internal financial over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2018, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over financial Reporting issued by the Institute of Chartered Accountants of India.

For G. P. Agrawal & Co.
Chartered Accountants
Firm’s Registration No.\- 302082E

| m (CA. AA %&ﬁ

Place: Kolkata S/ &\ Gy




MACFARLANE & COMPANY LIMITED
91. R.N. MUKHERJEE ROAD, KOLKATA - 700 001
CIN LS1909WBI1919PLC003356

BALANCE SHEET AS AT 31ST MARCH, 2018 (Rs. in lakhs)
'PARTICULARS Note As at As at
No. 31st March, 2018 31st March, 2017
Rs. Rs.
ASSETS
1 Non-current assets
(2) Properiy. plant and equipment 2 10315 52.34
(b) Financial assets
(i) Investments 3 0.04 - 0.04
{c) Other non-current assets 4 0.56 953
[ 103.75 | | 52.91 |
2, Current assets ;
{a) Fmancal assets
(i} Investments 5 103.87 149.92
i Trade receivables 6 22T 18.04
‘W Cash and cash equivalents il 11.98 5.49
= Omer current assets 8 8.66 2.88
[ 146.68 | | 176.33 |
Total Assets [ 250.43 ] | 229.24 |
EQUATY AND LIABILITIES
EOINTY :
'@  Eoguty share capital 9 10.00 10.00
B} Omher equily 10 230.28 209.31
| 240.28 | | 219.31 |
LEASE ITES
7 Nos-cwrrent liabilities
& Feancal liabilities
~ Omer financial liabilities 11 : 5.6 5.8
@ Carvent Eabilities [ GionE | 573 |
20 Fmancal kiabilities
. Owher financial liabilities 12 1.29 il
= Omer current liabilities 13 0.38 0.07
@) Cusrent t2x lizbilities (net) 14 2.87 3.02
[ 454] | 4.20 |
Total Equity & Liabilities [ 25043 | [ 229.24 |

The zccompanying notes 1 to 18 are an integral part of the Financial Statements.

As per our report of even date attached

For G.P.AGARWAL & CO. B
CHARTERED ACCOUNTANTS :
Firm's Registration No.302082E ﬂ A, K. VIJAY

c :

A. K. NANDA

CA, AJHY]AGRAWAL
PARTNER )’1&‘/
MEMBERSHIP NO.017643 G.D. RATHI

DIRECTORS

Place : Kolkata
Dated : 7th May, 2018

Secretary




MACFARLANE & COMPANY LIMITED
21, R N. MUKHERJEE ROAD, KOLKATA - 700 001
CIN L51909WB1919PLC003356

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2018 (Rs. in lakhs)
PARTICULARS Note Year Ended Year Ended
No. 31st March, 2018 31st March, 2017
Rs. Rs.
Revenue from operations 18 2714 28.42
Other income 16 7.98 12:23
Total income (I + 1I) 35.09 40.65
Expenses
Employee benefits expense 1t 1.20 0.30
Other expenses 18 6.72 8.20
7.92 8.50
Profit before tax (Il - [V) 2007 3215
Vi Tax expense
(1) (a) Current tax 6.20 6.65
(b) Income-tax for earlier year - 5.69
(2) Deferred tax - -
6.20 12.34
Vi Profit for the year (V - VI) 2097 | | 19.81 |
Vil Other comprehensive income -
Total comprehensive income for the period (VII+VIII) 20.97 | | 19.81 |
IX Earnings per equity share
(1)  Basic 1122 10.60
2) Diluted 11.22 10.60

The accompanying notes 1 to 18 are an integral part of the Financial Statements.

As per our report of even date attached

For G.P. AGARWAL & CO.
CHARTERED ACCOUNTANTS
Firm's Registration No.302082E

=
% &/(/\/\/{%/)/ A. K. NANDA

cA, AJAY A GRAWAL ‘%’LA
PARTNER e DReTe

MEMBERSHIP NO.017643

A. K. VIJAY

G. D. RATHI
DIRECTORS

Place : Kolkata
Dated : 7th May, 2018

Secretary




MACFARLANE & COMPANY LIMITED

21 R.N. MUKHERJEE ROAD, KOLKATA - 700 001
CIN LS1909WBI1919PLC003356

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2018

& CASH FLOW FROM OPERATING ACTIVITIES:
Net Profit before Tax
=moft on Sale of Investments - Current (Net)
Imterest Received

Operating Profit before Working Capital Changes

Adyastments for:

Other Non-Cumrent Assets
Ofer Current Liabiliies
TrEoE Sscswzne

Cast Gemerat=d from Operations

TEms T mes zac
Sex Casi Fow rom Operating Activities (A)

E CaSs FL0W FROM INVESTING ACTIVITIES:

CDTME TINT MessTeTTS
TEEERS WEwsT

ForTese ¥ FUpET DET IC SQUDrent
FemessiSee T ruesmeT
Sex Zast ises ¢ omwestmg Acowites B

C CaSH FLOW FROM FINANCING ACTIVITIES:

Net Cash wsed im Fimancing Activities (C)
Net Changes in Cash & Cash Equivalent (A+B+C)
Czsh & Cash Eguivalent - Opening Balance
Cash & Cash Eguivalent - Closing Balance

* Represent Cash and cash equivalents s as indicated in Note No.7

(Rs. in lakhs)
Year Ended Year Ended
31st March, 2018 31st March, 2017
Rs. Rs.

2717 32.15
(15315 (1.97)
(0.03) > (0.03)
25.83 30.15
(0.03) 0.81
0.36 (@:05)
(10.03) (6.70)
16.13 24.21
(6.22) (12.01)
9.91 | | 12.20 |
1530 1.97
0.03 0.03

(50.81) =
46.05 (11.03)
(3.42)] | (9.03)]
| =
6.49 317
5.49 2:32
11.98 1? 5.49

Tne 2bove Cash Flow Statement has been prepared under the indirect method as set out in Ind AS 7 (Statement of Cash Flow)

Notes referred to above form an integral part of the Cash Flow Statement

In terms of our Report of even date attached herewith.

For G.P. AGARWAL & CO.
CHARTERED ACCOUNTANTS
Firm's Registration No.302082E

S

CA, AJAY A AL
PARTNER
MEMBERSHIP NO.017643

Place : Kolkata
Dated : 7th May, 2018

/; ) A. K. VIJAY

¥

T

A. K. NANDA

_é_'_bﬁ———i’k"’ G. D. RATHI

SECRETARY

DIRECTORS



MACFARLANE & COMPANY LIMITED
21 R N MUKHERJEE ROAD, KOLKATA-700 001

FINANCIAL YEAR 2017 - 2018

1. NOTES TO THE FINANCIAL STATEMENTS:

™

General corporate information:
Macfariane & Company Limited ('the Company") incorporated in 1919 has its Registered Office at 9/1, R. N. Mukherjee Road,
Sirla Building, 6th Floor, Kolkata-700 001. The Company is listed on The Calcutta Stock Exchange Limited. The Company has

no manufacturing activity. Company's source of income is renting of immovable property and income from investment.

The financial statements for the year ended 31st March, 2018 were approved by the Board of Directors and authorized for issue on
Tth May, 2018.

Significant accounting policies

Statement of compliance
These financial statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) as prescribed
_~cer Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules as amended from time to time.

Basis of preparation of Financial Statements

= s-=ncial statements of the Company are prepared under the historical cost except for certain financial instruments
= == measured at fair value at end of each reporting period. Historical cost is generally based on fair value of the
~=~==ration given in exchange for goods and services. Fair value is the price that would be received to sell an asset or
~= w0 ansier a liability in an orderly transaction between market participants at the measurement date.

4 == =ssets 2nd liabilities have been classified as current and non-current as per the company’s normal operating cycle and criteria set out
= ==-==ui= 11l (Division I1) of the Companies Act 2013.

The Company has ascertained it's operating cycle as 12 months for the purpose of current and non- current classification of assets and

Use of Estimates

“w= ==c=r=t0n of the Financial Statements in conformity with Ind AS requires the management to make estimates,
smments 2nd assumptions. These estimates, judgment and assumptions affect the application of accounting policies
2 e =oom=d amount of Assets and Liabilities and disclosure of contingent Liabilities on the date of the Financial

S s=—=-'= 2nd reported amounts of revenues and expenses for the year. Accounting estimate could change from
year o y==r Actual results could differ from those estimates. Appropriate changes in estimates are made as the
\anagement becomes aware of the changes in estimates are reflected in the financial statements in the period in which
e —ammes 2= made and if material, these effects are disclosed in the notes to financial statements.

Fmanca mstument
B s=coonizes financial assets and financial liabilities when it becomes a pady to the contractual provisions of the instrument. A%
S e zoo Szblties are recognized at fair value on initial recognition, except for trade receivables which are initially measured at

s o= T=msacion costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, that are
" e = Sme walue through profit or loss, are added/ deducted to the fair value on initial recognition.

S el assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the
e T e fraca zssets.

e sssens carmed 2t amortised cost
L S s = sumseauently measured at amortised cost if it is held within a business model whose objective is to hold the asset in
S sl ssmeses c2sn fows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
ST e aF gemopa 2nd interest on the principal amount outstanding.
i)Fasnsal asses 3 S value through profit or loss

& e ssee wmen = sok cizsseed in any of the above categories is subsequently fair valued through profit or loss.

i Frarca iabices

Erencal lehiiies 2= subseouently camied at amortized cost using the effective interest method. For trade and other payables maturing
within one year from e Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments.

iv.) Impairment

The Company assesses at each reporting date whether a financial asset (or a group of financial assets) such as investments, trade
receivables, advances and security deposits held at amortised cost and financial assets that are measured at fair value through other
...... e haead an evidence or information that is available without undue cost or effort. Expected



MACFARLANE & COMPANY LIMITED
‘ 21 R N. MUKHERJEE ROAD, KOLKATA-700 001
FINANCIAL YEAR 2017 - 2018

v.) Offsetting Financial Instruments

Financial assets and liabilities are offset and the net amount is included in the Balance Sheet where there is a legally enforceabie right to
| offset the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously.

| d Revnue recognition 2
Revenue is measured at fair value of the consideration received or receivable. Rent income/lease rentals are recognized on accrual
Dasis in accordance with the terms of agreements.

| Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the

Company and the amount of income can be measured reliably. :
Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset to the asset's
net carrying amount on initial recognition.

Gain/(Loss) on sale of Current/ Non Current Investments are recognized at the time of redemption/sale and at fair
value at each reporting period.

‘ Dividend income is recognised when the company's right to receive payment has been established provided that it is
! probable that the economic benefits will flow to the Company and amount of income can be measured reliably.

Insurance and other claims are accounted for as and when admitted by the appropriate authorities in view of
uncertainty involved in ascertainment of final claim.

2} Provisions and Contingent liabilities

A provision is recognised when an enterprise has a present obligation as a result of past event and it is probable that an
outflow of resources will be required to settle the obligation, in respect of which a reliable estimate can be made.

Contingent liability is a possible obligation that arises from past events and the existence of which will be confirmed
only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company; or is a present obligation that arises from past events but is not recognised because either it is not probable
that an outflow of resources embodying economic benefits will be required to settle the obligation, or a reliable estimate
of the amount of the obligation cannot be made. Contingent liabilities are disclosed and not recognized.

(f)  Borrowing Cost

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets, which are assets
that necessarily take a substantial period of time to get ready for their intended use or sale, are added to the cost of those
assets, until such time as the assets are substantially ready for their intended use.

(9) Cash & Cash Equivalents
The Company considers all liquid financial instruments, which are readily convertible into known amount of cash that
are subject to an insignificant risk of change in value and having original maturities of less than three months or less
from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of balance with banks which are
unrestricted for withdrawal and usage.

(h) Taxation

Current Income Tax is measured at the amount expected to be paid to the tax authorities in accordance with the Indian
Income Tax Act, 1961. Deferred tax is calculated at current statutory Income Tax Rate and is recognized on timing
differences between taxable income and accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax assets, subject to consideration of prudence, are recognized and carried
forward only to the extent that there is reasonable certainty supported by convincing evidence that sufficient future

= income will be available against which such deferred tax assets can be realized. Deferred Tax assets/ liabilities
=d as at each balance sheet date and written down or written up to reflect the amount that is reasonable/
wtually certain to be realized.

t nefits in the form of availability to set off against future income tax liability. Accordingly, MAT is recognised
as defem * 2ssel in the balance sheet when the asset can be measured reliabily and it is probable that the future economic
benefit associated with the asset will be realised.

(i) Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to ordinary shareholders
by the Welah el e e R e b o miihat e i e e g o 2y G TS T N MRS g el
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(j) Cash Flow Statement

Cash Flow are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions
of a non cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flow from
regular revenue generating, financing and investing activities of the Company are segregated.

(k)  Property, Plant and equipment

-

Property, Plant and equipments are stated at cost less accumulated depreciation and accumulated impairment losses.
Cost includes purchase cost including import duties and non refundable taxes, any directly atttibutable costs of
bringing an asset to the location and condition of its intended use and borrowing costs capitalised in accordance

with the Company's accounting policy.

() Depreciation on Property, plant and equipment have been provided on Written down value method as per Schedule - || of
the Companies Act, 2013. The estimated useful lives and residual values are reviewed at the end of each reporting period,
with the effect of any changes is accounted as change in estimate on a prospective basis:

Estimated useful lives of the assets are as follows:
Buildings
Plant and Equipments

iiij  Earning Per Share:

Profit after tax
. Paid up Ordinary Shares (Nos. in lakhs)
Basic & Diluted Earning Per Share (Rs.)

i) Related party disclosures :

Y

Holding Company =
b Key Management Personnel :

= -y

C ansaction with related parties

=oime Company - Texmaco Infrastructure & Holdings Limited

30 to 60 years
3 to 15 years

31st March, 2018

31st March, 2017

20.97
1.87
11.22

M/s Texmaco Infrastructure & Holdings Limited

Mr. A. K. Vijay, Director

19.81
1.87
10.60

As on As on
31-Mar-18 31-Mar-17
Nil Nil

v Seos te= = mo =0 can toing difference is arising on account of depreciation calculated as per Companies Act, 2013

20t Income Tax Ao 1987 he Deferred Tax is not recognised.

vij Smcehe WDV o
deprecizion nas oesn

s}
]

t=n0 0= =sseis becomes less than 5% of the assets' original cost as on 01/04/2017, so, no
P Suring the year ended 31/03/2018 as per Schedule - Il of the Companies Act, 2013.
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Notes on financial statements (Rs. in lakhs)
Note No.
2 Property, plant and equi nt:
GROSS BLOCK DEPRECIATION NET BLOCK
Description Asatist  [Additions | Deduction/. As at As at 1st For Deduction/. As at As at
of Assets April, {during | Adjutment 31st March, April, the year Adjutment 31st March, 31st March,
2017 the year during the 2018 2017 during the 2018 2018
year year
Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.
d Land 52.33 50.81 - 103.14 - - - - 103.14
Building 0.01 - 0.01 - - - % - 0.01
Plant & Machinery 0.00 0.00 5 = = 3 % <
. Electrical
Installations 0.00 - 0.00 - - - - 0.00
Total 52.34 50.81 0.00 103.15 - - - - - 103.15
Assets : Property, plant and equipment (PPE): {Previous Year)
GROSS BLOCK DEPRECIATION NET BLOCK
Description As at 1st Additions Deduction/. As at As at 1st For the Deduction/. As at As at
of Assets April, during Adjutment 31-Mar-17 April, year Adjutment 31st March, 31-Mar-17
2016 the year during the 2016 during the 2017
year year
Land 51.33 1.00 - 52.33 - - - - 52.33
Building 0.01 : I = 0.01 | =) - 1 - 1 == 0.01
Plant & Machinery 0.00 I I - l 0.00 l - l & l = l & l 0.00
e I - I
Installations 0.00 - 0.00 - - - - 0.00
Total 51.35 1.00 - 52.35 - - - - 52.34
GlTotal 51.35 1.00 - 52.35 - - - - 52.34
Year Ended Year Ended
31st March, 2018 31st March, 2017
Rs. Rs.
3 esTent Non Current (Carried at amortised cost)
Government Securities {Matured)
(Lodged as Security with Central Excise)
12 Year National Plan Saving Certificates 0.01 0.01
12 Year National Defense Certificates 0.03 0.03
- e sor—morent assets
Security Deposit at CESC Lid. 0.56 0.53

s R Current (Carried at Fair value through Profit or Loss)
0 Mutual Funds (Unquoted)
£.812.518 (Previous Year 7,111.990) units of SBI Ultra Short Term Debt fund Direct Plan
Growth

k3 T derarme
rsacred considered good

-
N 8
- Co
bes] B
o

B 8 ofs
8 B 8

B e ——

== e 0.06 0.02
S=ence with Scheduled Banks (in Current Alcs) 11.92 5.47
8 e L —
TS Sy 5.91 0.04
5557 Secowery 0.03 -
= semucec = source 2.72 2.84
L Srare Tt
Artvyr—r
I3 Ordrary Sepes RsS-each 19.00 19.00
T I e Shres o Re 1L each 1.00 1.00
Issued, Subscribes & Pacx
1.86.350 Ordirery Shares of Rs S each 9.34 9.34
66,000 Defierred Shaes of Bs 1 each 0.66 0.66
BT et [ ——————————
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Notes on financial statements

Reconciliation of shares outstanding at the beginning & at the end of the period

(Rs. in lakhs)

Particulars 31st March, 2018 31st March, 2017
Number | Amount Number | Amount
Shares outstanding at the beginning of the year

Ordinary 186,860 9.34 186,860 9.34
Deferred 66,000 0.66 66,000 0.66
10.00 # 10.00

Shares issued during of the year - - - -

Shares bought back during the year - - - -
Shares outstanding at the end of the year Ordinary 186,860 9.34 186,860 9.34
Deferred 66,000 0.66 66,000 0.66
10.00 10.00

Rights, Preferences & Restrictions:

credited as paid up on the Ordinary shares and Deferred shares respectively.

Details of shareholders holding more than 5% shares in the company

Name of Shareholders 31st March, 2018 31st March, 2017
No. of shares No. of
held % of Holding shares held ‘ % of Holding
M/s. Texmaco Infrastructure & Holdings Limited
(Formerly M/s. Texmaco Limited) Ordinary 139,265 74.53 139,265 74.53
Deferred 16,551 25.08 16,551 25! Oil
Year Ended Year Ended
31st March, 2018 31st March, 2017
Rs. Rs.
10 Other equity
A. Capital Redemption Reserve
Balace as per last account 0.08 0.08
B. Surplus in the Statement of Profit and Loss
Balace as per last account 209.23 189.42
Add: Profit for the year 20.97 19.81
Closing balance l 230.20 l 209.23 l
11 Other Financial liabilities (Non current)
Security Deposits against Rent 5.61 5.60
Employees Benevolent Fund 0.13 0.13
Less: Transferred to Sundry Dr./Cr. Balance adjusted 0.13 -
ﬂ e
12 Other Financial liabilities (Current)
Amount due to Preference Shareholders 0.05 0.05
Outstanding Expenses 1.24 1.06
e L Sy
13 Other current liabilities -
TDS from Contractor’s Services. 0.02 0.01
TDS from Professional’s Services, - 0.06
CGST Payable 0.18 -
SGST Payable 0.18 -
14 Current tax liabilities (net)
Provision for Taxation 6.43 6.65
Less:- Advance tax 3.56 3.63
15 Revenue from operation:

Income from Renting of House property

M/s. Bansal Motor Corporation, Kolkata

M/s. Kalindee Rahee - JV, Kolkata

22.61

SRR

2242
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Notes on financial statements

16 Other Income
Net gain on Sale of Current Investments
Fair value gain on current investments
Interest on Security Deposit

i Employee Benefits Expense
Salary, Gratuity & Bonus

Electricity (Net)

Rates & Taxes

Repairs & Maintenance

Insurance

Advertisement

Miscellaneous expenses

Auditors’ Remuneration

Conveyance expenses (Local)

Postage & Telephones expenses
Stationery & Printing expenses

Swachh Bharat & K K Cess

Service charges (Net)

Diminution in value of plant & machinery
Sundry Debit/Credit balance adjusted (Net)
Interest

Professional tax

Signatories to Motes on Accounts

ted : 7th May, 2018

(Rs. in lakhs)
Year Ended Year Ended
31st March, 2018 31st March, 2017
Rs. Rs.
1:31 1.97
6.64 10.23
0.03 : 0.03

7.98

1.20 0.30

0.10 0.15
0.60 0.60
0.73 0.58
0.04 0.04
0.31 0.41
0.72 1.55
0.27 0.19
0.08 0.06
0.04 0.04
0.34 0.25
0.01 0.03
3.59 3.35
0.00 :
(0.12) 0.46
: 0.46

0.03

0.03
517

a5

T jl{\:/%v/ A. K. NANDA
Lo

A. K. VIJAY

G. D. RATHI
DIRECTORS

G.RAGR&WAL&(Il

il

Partner




